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We have audited the acconrpanying conlolidpqealHp'

MUNICIPAL coRpoRATloN,-NDroffh,trich comprise the balance sheet as

at March 31,2020, and-t[q qqEqrffif fi.or. & Expenditure and statement of

cash flows for the*vgq,{h!,{ &efld, ind notes to the financial statements, inciuding

;;;,;".yr"f qgfu $nd u.t o"nt ing pol i cies and other exp I anatory inform ati o n'

,L

In our opini$ urra to the best of our ir-rformation and according to the explanations

gio.n to us, the books of accounts, Itlcome & E,xpenditure and Balance Sheet ot'

the Corporation lor the audited year, give the infor,laticl'r requireci bi' thc

MPMAM in the mat-Iner so requirecl ancl giu. u true and fair vierv in conlbrr-rlitr

withthe accounting principles generally aieptecl in India, of the state of affairs of

the Corporation as"at March 31, 2020, its lncome & E'xpenditure and cash flows

for the year ended on that date.

Basis for oPinion

We conducted our audit in accordalce with the standards on auditing specifred

under double entry system of accounting under MPMAM' Our responsibilities

under those Standards are further described in the auditor's responsibilities for the

audit of the finalcial statemelts sectior-r of our reporl. We are independent of the

corporation in accordance with the code of ethics issued b,v the lnstitute ot-

Chartered Accountalts of India together with the ethical requirer-nents that are

relevant to our ar.rdit of the financial statenrents unclcr the prrrvisions of'thc \cl ltrrcl

the rules there under, and rve have firltllled our ot"her ethieal rcsPotlsihilitic' irr

accordance with these requirer-nents and the code of etliics.
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lnformation other than the financial statements and auditors' report thereon

The authorities of the corporation are responsible for the preparation of the othcr

information. The other information comprises the information does not include the

financial statements and our auditor's repoft thereon.

Our opinion on the financial statements does not cover the other information and

we do not express any fom of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to

read the other information and, in doing so, consider whether the other information

is materially inconsistent with the standalone financial statements or our

knowledg" obtuin.d during the course of our audit or othe6'r'ise appears to be

materially misstated.

Il, based on the work we have performed, we conclude that there is a rr-raterial

misstatement of this other infognation, we are required to reporl that fact' We havc

nothing to rePort in this regard.

N1lanagement's responsibility for the financial statements

The authorities of the corporation are respolsible for the preparation of these

financial statements that give a true a1d lair view of the financial position'

financial performance and-cash flows of the Corporation in accordance with the

accounting principles generally accepted by th.e Corporation' This. responsibility

also includes maint.nu"n.. of idequai. o..ounting records in accordance with the

provisions of the Act for safeguaiding of the asse.ts of the corporation and for

preventing and detecting fraudi and oth.t irreguiarities; selection and appiication

ff uppro[.iut. u..ountLg policies; making judgments and estimates that are

reasonable and prudent; aid^design, implenrentation and rnaintenance of acleclurate

internal financial controls, that were operating et-fectiVel), fbr ensuring the accLlf ac'

and completeness of the accountit-tg ,..o,,i', relevant to the preparation atlci

presentation of the financial statemeit that give a trute and lair view ancl are fl'cc

iro- maierial misstatement, whether due to fiaud or error.

ln preparing the hnancial statements, rlanagement is responsible for

assessing the Corpo.uior's ability to continue as a going concern, disciosing' as
t-^^:^ ^l

applicable, matters related to going concern and using the going concem basi

accounting.



Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial

statements as a whole are free from material misstatement, whether due to fraud or

error, and to issue an auditor's report that includes our opinion. Reasonable

assurance is a high level of urrrr.un.., but is not a guarantee that an audit

conducted in accoidance with SAs will always detect a material misstatement

when it exists. Misstatements can arise from fraud or error and are considered

material il individually or in the aggregate, they could reasonably be expected to

influence the economic decisions oi urerc taken on the basis of these financial

statements.

As part of an audit in accordance with SAs, we exercise prolessionaljudgment arrd

maintain professional scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial

statements, whether due to fraud or error, design and perform audit

procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis fbr our opinion. The risk of not

detecting a mateiial misstatement resulting from haud is higher than for one

resultinf fi-om error, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to tl-re audit it-r ordcr to

design audit procedures that are appropriate in the circurrlstitnces.

o Evaluate the appropriateness of accounting policies used atlcl the

reasonableness # u.ior.rting estimates and related disclosures made by

management.

. Conclude on the appropriateness of management's use of the going concelrl

basis of accounting and, based on the audit evidence obtained, whether a

material uncertainiy exists related to events or conditions that may cast

significant doubt on the Corporation's ability to continue as a going concern.

lf we conclude that a mateiial unceftainty exists, we are required to draw

attention in our auditor's report to the related clisclosures in the financial

statements or, if such disclosures are inadequate, to modily our opinion. Our

conclusions are based on the audit evidence obtained up to the date of'ottt'

auditor's report. However, future events or conditiotls llla) cALlsc thc

Corporation to cease to continue as a going concern'

o Evaluate the overall presentation, structure and content o1' the flnancial

statements, including in. disclosr-rres, and whether the flnarrcial statenlerlts

represent the underlying transactions and events in a manner that achi

fair presentation.



We communicate with those charged with govefflance regarding, among other

matters, the planned scope and timing of the audit and significant audit findings,

including any significant deficiencies in internal control that we identifv durrins otrt'

audit.

We also provide those charged with governance with a statement that we have

complied with relevant ethical ..qui..-.nts - 
regarding independence' and to

communicate with them all relationrhipr and other matters that may reasonably be

thought to bear on our independence, and where applicable, -related 
safleguards'

Frorn the matters communicated with those charged with governance' we

determine those matters that were of most significance in the audit of the financial

statements of the current period and are therefore the key audit matters' We

describe these matters in our auditor's report unless law or regulation prech"rdes

public disclosure about the matter or when, in extremely rare circumstances. we

determine that a matter should not be communicated in our report becausc t.hc

adverse consequences of doing so u'ould reasonably be erpected to or'ttu'eiglr the

public interest benefits of such communication'

Report on other legal and regulatory requirements

We report the following observations and discrepancies which we are giving in

,,ANNEXED REpoRT-,' to be read every time with this Statutory Audit [lepot1.

Subject to above: we rePofi that:

a) We have sought and obtained all the information and explanations which to

the best of our kiowledge and belief were necessary for the purposes of our ar-rdit'

b) In our opinion proper books of account as required by law have been kept and

maintained by the Corporation so far as appears tiorn oLIr examination of' such

books and subject to the observations made belo"v'

c) The Balance Sheet, the Statement of Income and E,xpenditure, and Casl'r Flow

Statement dealt with by this Report are in agreement with the books of account

d) We furlher rePort that -

We have obtained all the information and explanations knowledge and belief were

necessary for the pulposes of our audit'

In our opinion, proper books of account as required by law have been kept b)' the

corporation so fir as it appears from our examinatio.;

(a)The Balance Sheet, the Statemer"rt of Incor-ne & Erpenditu|e clcalt with L'r

Report are in agreement with the books of'account

/l)
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(b)The audit has been undefiaken according to the details provided and

explanations g1u* on all the financial und no, financial matters and the

deiailed point during audit has been pointed in annexed repoft.

(.) ln our opinion and to the best of our information and according to the

explanations given to us:

i. The Corporation has disclosed the impact of pending litigations on its

financial position in its financial statements'

ii. The Corporation has made provision, as required under the applicable lau' or

accounting standards, for material loreseeable losses, if any' on Iorrg-tertlt

contracts.

For GDK & Associates

CA Anand Jain
(Partner)
M. N. 427705

Date: 30-12-2020
Place: Indore
UDIN : zlqa2> o s Aq44 4 tr 36 lq
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Report on the Internal Financial Controls

we have audited the internar financial controls over financiar reporti^g of Indore

Municipal corporation, Indore as on 31 March 2020 in conjunction with our

audit of the financial statements of the Corporation for the year ended on that date'

Management,sResponsibilityforlnternalFinancialControls

TheCorporation,smanagementisresponsibleforestablishingandmaintaining
internal fina,ciar controls based on thl internal control 0ver financial reporting

criteria established by the corporation considering the essential components of

internar control stateiin the Guidance Note on Audit of Internal Financial controls

over Fi,anciar Reforling issued by the Institr-rre of charte'ed Accountants ot' lndia

(,lcAI'). These' ,.rplnribilities include the design. itrplerrre.tatio, atrcl

rnaintenance of adequate internal financiar controls thai w'ere ope'ati*g el't'ectivei;

ror ensuring the orderly and erficient conduct of its business, including adhere.rce

to Corporation's policies, the safeguarding of its assets' the prevention and

detection of frauds and errors, the a"cct,ru.y: and completeness of the accoLtnl"itrg

records, and the timely preparation of reliable fi,ancial information, as required'

Though reliance has been piaced on tl-re lr{/s A'K' Surana & co'' chartered

Accountants who has drawn books of accoltnts' Income & E'xper-iditure and

BalancesheetoftheCorporationfbrtheeruditedyear.

Auditors' ResPonsibilitY

our responsibiriqv is to express an opinio, on the corporatior-r's internal tlnarcial

controls over finaucial reporling based on our auclit' We co6dtlcted oLtr atrtlit irl

accordance with the Guidance Note on Audit of Internal Financial controls over

Financibl Reporting (the ..Guidance Note,,) and the Standards on Auditing. issued

by ICAI and deemJa'ro be prescribed under section 143(10) of the companies Act'

2013, to the extent applicabie to an audit of internal financial controls' both

applicabie to an audii of Internal Financial Controls and' both issued by the

Institute of charlered Accountants of rndia. Those Standards and the Guidance

Note require that we comply rvithethical requirements and pian and perform the

audit to obtain reasonable assurance abor-rt whether adequate internal financial

controls over financiai reporling was established and maintained and if such

controls operated effectively in all material respects'

Our audit
adequacy

operating

involves perfbrming proceciitres to obtain audit evidence abottt

of the ir1ternal financial controls svstetrl oyer fitrartcial t'ellorlirlg atlcl
.UJ9RE

.+
^

eft-ectir,eness. Our auclit of internal lltlaircial conlrols (r\ Cr tlnlr



reporting included obtaining an understalains 3linternal 
financial controls over

financial reporting, assessing the risk that a material weakness exists' and testi'g

and evaiuating the design and operating effectiveness of internal contror based on

the assessed risk. The procedures 
"l"ected 

depend on the auditor's judgment'

including the assessment of the l.irt, of mateiial misstatement of the financial

statements, whether due to fraud or effor'

we believe that the audit evidence we have obtained is sufficient and appropriate

to provide a basis for our audit opinion on the corporation's internal financial

controls system over financial reporting'

Meaning of Internal Financial controls over Financial Reporting

A Corporation's internal financial control over financial reporling is a process

designed to provide reasonable ass.,r'ance regarding the reliability, of tlnancial

reporling and tfte-freparation of ,ftnanc:l 
tli:,Tents for external pulposes ln

accordance with generally accepted accounting principles' A Corporation's internal

financial control-over financiui r..po'ting iitlyts tliose poiicies and procedures

that (1) pertain to the maintenance of reJords that' in Ieasonable detail' accurately

and fairly retlect the transactiot-rs u'"ta ai'positions of the assets of the Corporation'

(2) provide reasonable assurance that transactions are recorded as necessary to

permitpreparationoffinarrcialstaternentsitlaccordancewithgenerall.r,,acceptecl
accounting pri,ciples, and that receipts and expenditurres of tlie Cor'1lot'atiotl at'e

being made only in aocorda^ce u,ith airthorizatio.s of ,rarlage*c.t and direcr.rs r1-

the Corporation; apd (3) provicle reasonable assurance regarding preventiou or

timely detection of 
'un-authorized 

acqurisition' use' or disposition of the

Corporation's assets that could huu" u material elfect on the financial statements'

Inherent Limitations of Internar Financiar contrors over Financiar Reporting

Becauseoftheinherentlimitationsofinternalfinancialcontrolsoverfinancial'or'rf nrzerride

ffiTl[:i":ft[- the possibititv or coill"":^:'.],TF,::^':..T:"k;T'llo"""'ii'[l
:?:fii3,i:";:;:'Jt?i'r.,tlr*.*.1,, ar. ro error or iraud ma)' occur and not be

-----^^l C,-^^^i.. I nnr-rtrnlq ()\'r.'l

::,::[T:t,* ir":.'tions or an,v t"'ui''ution orthe 
'nt'1n1,ll'li:::'^:::"',ll::]::;HXII'ti'J;'[ffi iiil#i ; a' ^"' uu, ""':' :h,'. : I t in;i :: : ]:':';' : l. :l1l.-]

control over financial reporting rnay beconre lnaclet'ltliir-ricleottate hecartse of ch:ttl('c'
control over financial reportlnQ tnay L)suL)rrrf, trr'r!r!rl '!'r!!L

conditions, or that the degre. of .o,rpliarce with the poricies or procr'cl'r'r-,
lt
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IN DORE MU NICIPAL CORPORATION
BALANCE SHEET
(AS AT 31 MARCH 2O2O)

Amounl In

Po rllc ulors Schedule Currenl Yeor Previous Yeor

A
A1

A2

A3

SOURCES OF FUNDS
Reserves ond Surplus

Municipol (Generol) Fund
Eormorked Funds
Reserves

Totot Reserves ond Surplus

Gronls. Conlribulions for Specific Purpose

Loons
Secured Loon
Unsecured Loons

Tolol Loons

B-1

B-2
B-3

B-4

B-5
B-6

19,233,532,465
47 6,47 6,286

21 .A1 1 .1 49.231
521 ,157,983

135.O54,791

3,541 ,777,741

41

6

17,751 ,493,513
460,o29,462

18.728.O34.284

3,531 ,950,50s
9.427.27 6

36.939.557.258

5,856,928,726

3.846.961 ,925
9.427.276

3.856.789.201

rOTAL OF SOURCES OF FUNDS tAl .A3I 51 197 990 555 ,-6.653.275.146

E
B1

B2

B3

B4

B5

c
D

A.PPTICATION OF FUNDS
Fixed Assets

(including Stotues ond Heritoge Assets)
Gross Block
Less: Accumulqied Depreciotion
Net Block
Copilol Work-in-Progress

lnvestments
lnveslment - Generol Fund
lnvestmeni - Other Fund

Tolol Investmenls

Current Assels. Loons & Advonces :

Stock in Hond (lnventories)

Sundry Debtors (Receivobles) :

Gross Amount Outstonding
Less: Accumuloted Provision ogoinst
ond doubfful receivobles

Prepoid Expenses
Cosh ond Bonk Bolonces
Loons, Advonces ond Deposits

Totol Current Assels

Currenl Liobililies ond Provisions

Deposits Received
Deposit Works
Other Liobilities (Sundry Creditors)
Provisions

Tolol Currenl Llobililies

Net Current iAssets (83-84)

Olher Assels
Miscelloneous Expenditure (io the extent not
written off)

bod

1

B-12
B-13

B-14

B-15

B-16
B-17

B-7
B-8
B-9

B-t o

B-l

B-l9

B-20

39 ,827 ,129 ,591
20.106.104.565

19,721 ,025,026
15.154,541 .799

37,578.400,O55
17.659.872.536

19,1 16,660,109

9.O54.992.434

19,914,527,519
t2,330,972.309

34.479.606.824 32.249.499.428

1.631,560,601
692.O54.265

2,125,O30,67 4
424.545.A7A

2.323.614.A66 2.54?.576.552

5.246.624.797

)o,061 ,667,67 5

9,718,507
2,346,477,4O9
4.560.335.380

2,190,271,964

16,413,1 67,026

B,O1 s,799,905

4,610,337
3,48O,O66,598
4.524.703.422

22.265.224.169 14,601 .O'19.442

1 .722,137.295
153,794,349

6,342,126.672
73,7 19,659

1,544,613.254
135,336,700

5,O I 5.303.561
70.401 .342

4.291.777.976 6.765.654.457

r3,973,446,193

21 ,322,67'l

1',t,835,364,585

14,834,221

I'OTAL OF APPLICATION OF FUNDS
lRl +Br+85+C+Dl

51. t 97.990.555 46.653,275.146

Noles to lhe Bolonce Sheel ond Significonl
Accouniinq Policies

Note: The Schedules referred lo obove ore on
inleqrol porl of lhe Bolonce Sheet.

D al

As per Our Reporl Attoched of Even Dole

'- \/ - ,-..6;;-i\ S,kq^*4.-.";,*h"r /.6'%i\.orcommissioner-Finonce
tndore lvlunicipol corporotion /o* / ,)db-} Municipol corporotion

Proce:rndore \.t('NDoR'.)r) \weP---
Dote : 3O/12/2O2O \-r-\---l-p7. A. K.Bfurono & Associoles
UDrN: 2l 4L27O-g Afifrfuqfy6lt Hondholdins consullonls

For GDR& Associoles



r N poRE MU Nlcl PA!. CORPORATIQN
SCHEDULE FORMING PA.RT OF BALANCE SHEET

Schedule B-l: Munisipol (Generol) Fund

Amounl in Rupees

Accounl Porticulors
A,s on 3Ist Morch

,o)o
As on 31st Morch

,n1 0

3l ot ooo Municipol (Generol) Fund Account
Bolonce os per losl Bolonce Sheet

Additions during the Yeor
- Surplus for the yeor
- Tronsfers
(As oer Annexure I )

17 ,7 51 ,493,513

2,5a7,976,2.18

16.027,252,282

2,760,833,3s7
17,327,446

rOTAL 20,339,469,731 18.805.4r 3.485

Deductions during the Yeor
- Deficit for the yeor
- Trqnsfers IMC Slrore to Gront Furrd
- Tronsfers
(As per Annexure I )

1,O84,O72,857
21,864,409

I ,053,919,972

TOTAT 1,105,937,266 L0s3.919,972

Bcrlonce oi ihe end of the Yeqr 19.233.532,465 "t7 .751.493.513



INDORE MUNICIPAL CORPORATION
SCHEDULE FORMING PART OF BALANCE SHEET

Schedule B-2: Eqlmgrked Fund (speciol Funds / Sinkinq Fund / Trusl or Aqencv Fund

Amount in

Porliculqrs
Generol

Provideni Fund
(G.P.F.)

Pension Fund
Fomily Benelil
Fund (F.B.F.)

TOTAL

(ol Ooenino Bolonce 406.747.476 48.723.190 4,514.396 460.O2?.462
(b) Addilions to Fund

Contribution from Employees
" ciuring; the yeor

Contribution from Employer
" during the yeor

" lnteresls on GPF Contribution

56,977,823

27,834,839

19 ,9 59 ,570 6.424.713 83,362,106

27,834,839

Tolol (b) 84.812,662 1?.959.570 6.424,713 1 I 1.196.945
( c) Pqyment out of funds

o Poymerrt rrrode to Employees
during the yeor

" Revenue Expenditure:
- Bonk Chorges & lnlerest
- Adminislrotive Chorges

82,598,20s 12,151,916 94.750.121

Tolol (c) 82.598.205 12_151 -9't6 94.750.121
Nel Bolonce of Speciol Funds (o * 409.O02.333 68,682,760 1.204.407 476.476.286
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I NDORE MUNICI PAL CORPORATION
SCHEDULE FORMING PI\RT OF BALANCE SHEET

Schedule B-4: Gronts & Contribution for Specific Purposes
nounl in

Porticulors
Gronts from

Cenlrol
t?a.rarn manl

Gronis from Slole
Government

Gronls from
Olhers

Tolol
(As On

ar n2 4n4a\

Account Code 32() I OUO 3202000 3206003
(o) ooeninq Bolonce 3.390.181.700 2.413.25A.062 53.444.964 5.a56,92A,726
(b)
o

o

o

o

o
o
o

Addilions lo lhe Gronls
Gront received during the Yeor
Groni Tronsfer from Stoie during the
yeor
IMC Contribution for Project out of
Municipol Fund
lnterest / Dividend eorned on Groni
lnvestments
Olher lncome
Tronsfer from Copitol Reserve
Tronsfer from Other Gronts

1,608.539,O00

845,960,564

)z,Joo,z/ t

3,433,821

21 6,7 61 ,O44

182,551 ,s67

23A.1 12,289

6,356,661

3.78 r ,300 2,794,87 1 ,867

1,O84,O72,857

38,7 44,938

3.433,821

21 6,761 ,O44

Tolol (b) 2.707.O82.710 1 .427.020.5^17 3.781.300 4.137.484.527
Tolol (o + b) 6,O97,264,410 3.840.274.s79 57.270.264 9.994.413.253

(c) Povmenls Out of funds

o

o
o

o

o

o

Copiiol expenditure on Fixed Assets

Copiiol expenditure on Other
Revenue Expenditure

Gronts Refunded / Adjustemenl of PY

Tronsferred to centrol Gront / other
Gront
Oiher odministrotive chorges

2,728,363.582

4.807.800

439,132,529

1 r 5,53 1,907

458,522,644

I 13.400,000

2,843,895,489

463,330.444

552,532,s29

Tolol ( C) 3.172.303.91"1 6A7.4s4.551 3.859.758.462

Nel Bolonc+ct.lhe veor end (o+b) - ( c) 2.924.950.499 3.152.824.O24 57.270.264 6."135.O54.791



INDORE MU NICI PAL CORPORATION
SCHEDULE FORMING PART OF BALANCE SHEET

Schedule B-5: Secured Loons
Amount in s

Accounl
l^aala

Pqrliculors As on 3]sl
March 2O?O

As on 31st Morch
,n1 (,

330r 000
3302000
s303000
3304000

3305000

3305000
3307000
3308000

Loons From Centrol Government
Loons From Stote Government
Loons From Government Bodies Associotions
Loons From lnternotionql Agencies
Loon from ADB-Pro.lecl Udoy

Loon From Bonks & Others Finonciol lnstitutions
Stote Bonk of lndio
NSKFDC
HUDCO
Other Term Loons
Bonds & Debentures
Other Loons

1,700,905,646

-3,825,5 r 3
122,107,OOO
313,763,372

r.399.OOO.OOO

1 ,915,273,518

128,247,636

404,440,771

r.399.OOO,OO0

3300000 Totol Secured Loons 3.531.950.505 3.846.961.925

*
/ct

-: _/



INDORE MUNICI PAL CORPORATION
SCHEDULE FORMING PART OF BA.LANCE SHEET

S_c-he(lule B-6: Unsecured Loons

Amount in

Accounl Porliculors
As on 31sl Morch

,orrl
As on 31st Morch

,nl9

33

JJ
JJ

??

JJ
,>.)

r 000

2000
3000
4000
5000
6000
7000
8000

Loons From Cenlrql Government
Loon from Minislry of Defence

Loons From Stote Government
Loons From Government Bodies Associotions
Loons From lnternotionol Agencies
Loqn From Bonks & Others Finonciol lnslilutions
Other Terrn Loon
Bonds ond Debentures
Other Loons

9,827,276 9,827,276

33 oooo Totol Unsecured Loons 9.427.276 9.827,276



I N DORE MU NI-CI PAL CORPORATION
SCHEDULE FORMING PART OF BATANCE SHEET

Schedule B-7: Deposits Received
Amount in

Account
(^ado Porticulors As on 3l si Morch

2/^l2rt
As on 3'lsl Mqrch

,n1 0

3401 000

3402000
3403000
340BOOO

From Controctor:
Security Deposil, EMD & Other

From Revenues
From Stoff
Frorn Others

| ,722.137,295 1.544.613.254

3400000 Tolol Deoosiis Received 1.722.137,29s 1.544.613.254

#ffiS
:( toh t):
4\ / \)

\P,}---1"',7lo]loo?



INDORE MUNICIPAL CORPORATION
SCHEDUTE FORMING PART OF BATANCE SHEET

Schedule B-8: Deposits Works
(Amount in Rupees)

Accouni
Code Porliculors

Nome of
lhe

Deposilor

Opening
Bolonce os the
beginning of

lhe yeor
(Rs.)

Additions
(Deduclion)
during lhe

yeor
(Rs.)

Uiilizolion /
Expendilure

(Rs.)

Bolonce
oulslonding ol lhe

end ol lhe yeor
2019-20

(Rs.)

341 tOOO

34 I 2000
34 I BO00

Civil Work
Electricol Work
a)lhar< - F)anacil Wark t 35 336.74C 53.7? z.3t-?

34',t 0000 Totol o[ deposit Works 135.335.700 18.457.649 153.794,349

\
*

--./ t<'

:-/

l* [ rruc

\,.\\:- ---



INDORE MUNICIPAL CORPORI\TION
SCHEDULE FORMING PART OF BALANCE SHEET

Schedule B-9: Other Liobilitr@
(Amounl in Rupees)

Accounl
f'ar{ o

Porticulors As on 3l sl Morch
,oto

As on 3lst Mqrch
,rr10

350 r oo0
3s0r r o0
3502000
3502034
3504 I OO

350 I OO0

350 1 000
350BOOO

Creditors
Employee LiobilitY
Government Dues PoYoble
Recoveries Poyoble
Advonce collection of Revenues
Other Lioblities - Project UdoY

Other Lioblities - DFID

Miscelloneous ReceiPts

3,923,965,500
3so,883,624

90,859 ,47 6

67 5,526.564
83t BI5.778
l05.66l .358

65,438
363,348,934

3.386.988.153
289,O75,607
170,A23,432
,1<1a'/<Q4 - aLJ,-J9

280,861.731
123.120,273

65.434
349,848,469

3500000 Totol Olher Liobilities (Sundry Crediiors) 6,342,126,672 5,015.303,56',I



IN DORE MU NICIPAL CORPORATION
SCHEDUTE FORMING PART OF BALANCE SHEET

Schedule B-1 0: Provisions

Amounl in Ru es
Account

Cnda Porliculors As on 3l st Morch
,nrn

As on 3lst Mqrch
,nl 0

360r 000

3602000
3603000

Provision for Expenses :

Electricity Bill
Fuel Expenses ( Diesel)
Telephone Exp. Poyoble

Provision for lnierest
Provision for Other Assets

30,286,294
42,165,978

| ,267,3a7

30,127,906
39,624,572

648.864

3600000 Totol 73.719.659.O7 70.401.342-OO
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INDORE MUNICIPAL CORPORATION
SCHEDULE FORMING PART OF BALANCE SHEET

Schedule B-'l 2: lnvestmenl - Generol Fund
Amounl in Ru

Account
Code

Porticulors
Foce Volue

(Rs.)
Accrued
lnlerest

Corrying Cosl As
on 3l st Morch

2o2o (Rs.)

Corrylng Cosl
As on 3'l sl

Morch 2O'19

420 t oo0
4202000
4203000
4204000
4205000

4206000
4208000

Centrol Government Securities
Stote Government Securities
Debentures ond Bonds
Preference Shores
Equity Shores
l. lndore Developmenl Fund Llmited
(Equity Shores 5OO0O of Rs. 1Ol- eoch)
2. lndore Smort City Development Llmited
(Equity Shores 51780OOO of Rs. l0/- eoch)

3. Alol lndore City Tronsport Servlces Llmited

(Equity Shores 129965 of Rs. 1O/- eoch)
Units of Mutuol Funds
Other lnvestments
FDRs Wilh Bonks

FDR - Sinking Fund Resrve for Bond Redemplion

FDR - Debl Service Resrve Accounl for Bond

500,000

5 r 7.800.000

1.299,650

a.n n^ aJJV,9WJ

5l7,800.OOo

1 .29?.650

737,535,958

214.821.993

r2?.6C0.OCO

53\l.0cc

517,800,000

| ,299,650

1.370,946,427
' c.1.92.! ?a-

l 29.600.00c

4200000 Tolol of lnvestmenls Generol tund 5l9.599.650 't .631 .560.601 2.125.O30.674



UNICIPAT ORP RATI NFORMTNG PART OF BALANCE SHEET

Account
Code I porliculors

I
I
f='-'.....'_-
I 
c e n tro I Go,, ern mEEfSEEII=J,=E
'5iole Governmeni Securities
Debentures ond Bonds
Preference Shores
Equity Shores
Units of Muluol Funds
FDR with Bonk (GpF)
FDR with Bonk (Groni)

Fund

A

Foce Volue
(Rs.)

Accrued
lnleresl

Corrying Cosl
As on 3l st

Morch 2O2O
fRs'l

Corrylng Cost As
on 3l st Morch

2019 (Rs.)421 tooo
4212000
421 3000
421 4000
421 5000
421 6000
421BOOO

182,231,382
509,822.AA3

182,231,382
242,314,496

1

692,o54.26s 424,s45.878



INDORE MUNICIPAL CORPORATION
SCHEDULE FORMING PART OF BALANCE SHEET

Schedule B-14: Stock in Hqnd (lnventories)

Amount in Ru

Accounl
Code Porticulors

As on 3l st
Morch 2O2O

As on 3'lsl
Morch 2019

430r oo0

4302000
4303000

Stores Loose
Consumoble Siore

Loose Tools
Others
PMAY Unit lnvenlory (WlP)
RAY Unit lnventory (WlP)

68.355,37 r

4,686,712,607
531 .556.8I 9

70,510,721

1,AO7,622,076
312.139.167

4300000 Totql 5.286.624.797 2.190.271.964

{



lNqMPORATION
SCHEDUTE FORMING PART OF BATANCE SHEET

.t

Code
Portlc ulo15

Gross Amounl
(R5.)

Provlslon lor
Oulslondlng

Nel Amouht As
on 3lrl Mqrch

Nel Amounl A5
on 3l sl Morch

431 I OOO

[.ess Thon 3 Yeors
3 Yeors to 5'feors
5 Yeors io 1O Yeors
lO Yeors lo I 5 Yeors
More lhon l5 Yeors
Sub - Iotdl
Less: Stote GovernR)enl

11.592,400,7 65 6.7 1 3.al 2.688 4.474,544,O77 4.394.048.1 45

!el Recalvoblai ol Prooertv Toxe3 r 592 4m 76S 6.713_a12.688 4 ,47 A,5AA,O7 7

431 2000 Recelvoble3 Olher Toxes
o. Enleriolnmeht Tox

Less Thon 3 Yeors
3 Yeors io 5 Yeors
5 Yeors lo 1O Yeols
l0Yeorslo l5Yeors
More lhorr 15 Yeors
Sub - Tolol

b. Advedl3emenl Tox
Less Thon 3 Yeors
3 Yeors lo 5 Yeors
5 Yeors 1o lO Yeors
lO Yeors lo l5 Yeors
More lhon l5 Yeors
Sub - Tolol
Less: Stole Governnreni
Cesses / Levies in Toxes - Conlrol Accounl

{ol Recelvoble3 ol Olher Toxes
43 I 3000

o. Wote. Cltorges
Less Thon 3 Yeors
3 Yeors 1o 5 Ye<rrs
5 Yeors lo I O Yeors
lOYeorslo l5Yeors
More thon l5 Yeors
Sub. Tolol

b. Renl & [eo3e
Less Thon 3 Yeors
3 Yeors to 5 Yeors
5 Yeors io lO Yeors
lO Yeors to I 5 Yeors
More lhon l5 Yeors
Sub - Tolol

C. Door lo Door Collecllon of Woste
Less Thon 3 Yeors
3 Yeors lo 5 Yeors
5 Yeors lo I O Yeors
lO Yeors lo I 5 Yeors
More ihon l5 Yeor5
Sub - Tolol

C. Llcense fees
Less Thon 3 Yeors
3 Yeors lo 5 Yeors
5 Yeors to lO Yeors
lO Yeors to l5 Yeors
Morethon )5Yeors

3.901.477.465

57,900.432

1 ,157 ,O73,O22

6 r 5.453.604

2.27 6,159,949

65.O19,7 56

1,625,3r7,476

-7.114,925

1, t 57,o73,O22

A15 453 604

1,403,o'r 6,832

t 9.035.428

90r,605,674

Nel Recelvoble! lor Feet, User Chorges s .7 31 .905 .322 2.341 .179.745 3,3

43 r 4000

43 I 4031
431 4032
431 4033
43 1 4000
43 r 4000

43 I 50CJO

Less Thon 3 Yeors
More Thon 3 Yeors
Sut - Tolol

lnterest Accrued bul nol due _ Municipol Fund
l^,erert Accru6d bul 

^o1 
due - Soecilic Contlbvlion

lnterest Accrued bul nol due _ Speciol Fun.l
Receivoble for HUDCO {R&D Arnounr)
Receivoble from M Swipe Technologies Pvl. Lid.

Sub - Tolol
8999!ygts!C!-l!9m Goyerhment
l4lh Finonce Perrormonce Gronl Receivoble
UADI)
I{ULM
E-Nogorpoliko f'oyrnenl (Amount Deducle.l fronl
Oclroi)
Electricily Deducted from ()clroi
Slomp Outy

47,562,;59
107,414,493

625.AyJ
t 1,7 .247

1 56.172,799

5B0.OOO.OOO

r o. r 68,250

17 4.999,972

I0r.013.000
770,o(rc,ooo

1 .636.181.222

47.562,O59
r o7.a I 8.493

625.U)O
1 67.247

1 56,172,799

sao,ooo.ooo
r 0. r 6a,250

174,999,972

I O r.Or 3,OOO
770,UJO,(Xi)

1 636 181 222

12.943,279
77.243,656

3.690,OOO
) 67,217

94,044,183

400,ooo.ooo
r o. I 64.250

149.999.97 6

I Or.Ot 3.O@
460,OOO,OOO

1.121.1a1.22A

{el Recelvdblet rrom olhet Source5 1,7?2,354,O21
19 I 1A 6A0 tO9

1.792.354.O21 1 .21 5 .275 .409
rtors tRecelvobl€s) 9 osa 992 10.o61.667-675 7 1r1



INDORE MUNICI PAL CORPORATION
SCHEDULE FORMING PART OF BALANCE SHEET

Schedule B-16: Prepoid Expenses-

(Amounl in s

Accounl Porticulors As on 3lsl
AAnta}r anln

As on 31st
Marah ?OI9

440t ooo
4402000
4403000

Estoblishrnent
Administrotive
Operotion & Moinlenonce:

lnsuronce (Vehicles) 9,718,507 B,6l 0.337
Totol Preooid Expenses 9.714.507 8.61O.337

frrdflY6--'\
vX7,,:"l

lo]]-ooz



INDORE MU NICI PAL CORPORATION
SCHEDULE FORMING PART OF BATANCE SHEET

Schedule B-17: Cosh ond Bonk Bolonces
Amouni in Rupees

Accounl
I^arla

Porliculors As on 31st Morch
,rla/l

As on 31st Morch
,nl 0

450t ooo Cqsh in Hond 270,705 20.600. r83

Tolol (Cosh & Cheques in hond) - A 270.705 20.600. r 83

4s02000
4502101
4502201
4s0230 1

4502401

4504000
45041 Ot
4504201
450430r
4504401

4504000

4504lOl
4504201
450430 r

4504401

4506000
4506101
4506201
450630 I
4506401

4507000
4507 101
4507201
4507301
4507401

Bolonce with Bonk - Municipol Funds
Notionolised Bonks
Other Scheduled Bonks
Scheduled Co-operotive Bonks
Post Offices
Treosury

Sub-Tolol

409,572,274
,440,992,110

850,564,384

53.BBB.l t 5

53,888,1 15

5,863,963

5.863,953

3r.335,900
240,4A2,912

271,818,812

3,737,324
273,593,419

277,331,142

Bolonce With Bonk - Speciol Funds (GPF)
Notionolised Bonk
Other Scheduled Bonks
Scheduled Co-operotive Bonks
Post Offices
Treosury

Sub-Tolol

Bolonce Wilh Bonk - Speciol Funds (FBF &
Conlribution Pension)
Notionolised Bonk
Other Scheduled Bonks
Scheduled Co-operotive Bonks
Post Offices
Treosury

Sub-Totol

Bolonce With Bqnk - Grqnt Funds
Notionolised Bonk
Other Scheduled Bonks
Scheduled Co-operotive Bonks
Posi Offices
Treosury

Sub-Tolol

Bolonce Wiih Bonk - Deposil Works
Notionolised Bonk
Other Scheduled Bonks
Scheduled Co-operotive Bonks
Post Offices
Treosury

Sub-Toiol

Totol (Cosh ot Bonks) - B 2.346.607.105 3.45?.466.415
Tolol Cosh & Bonk bqlonces 2.345.877.4O? 3.480.066.598

.l\ \
,,+



INDORE MU NICIPAL CORPORATION
SCHEDULE FORMING PART OF BALANCE SHEET

Schedule B-18: Loons. Advonces ond Deposits

Schedule B-I8 (o) : Accumuloted Provisions oqoinsl Loons, Advonces ond Deposits

Amount in Ru

Accounl
(^ar{a Porticulors As on 3lsl Morch

,,na,1
As on 3'l st Morch

,nl 0

4601 000
4602000
4603000

4504000

4605000

4606000

Loons ond Advqnces to Employees
Employee Provident Fund Loqns
Loons to Others

Advqnces to Suppliers ond Controctors
- Mobilisotion Advqnces

Advonces to Employees for Expenses

Deposii with Externol Agencies

4,126,151,563

il t ,1 53,820

6,O14.176

317 ,O15,821

4,116,586,2;3

i 17,41 1 ,628

7 ,7 50,571

283,354.950

Sub Tolol 4.s60.335.380 4,524.703.422

Less: Accumuloted Provisions ogoinsl
Loons, Advqnces ond Deposits

lSchedule B-18 (o)l

4600000 Totol Loons, Advonces ond Deposits 4,560,335.380 4,524,703,422

Account Porticulors Current Yeor (Rs.) Previous Yeor
/Dc \

Loons to Others
Advonces
Deposits
Tolol Provisions Loons, Advonces ond



INDORE MUNICIPAL CORPORATION
SCHEDULE FORMING PART OF BALANCE SHEET

Schedule B-19: Other Assets

Amount in R

Accounl
Car{e Porliculors As on 3lsi

lllarr]r )1111!|
As on 3lst

Alarnlt zfll O

4701 000
4702000

Deposit Works
Oiher ossets control occounts 21.322.671 18,$4,;21

4700000 Totol 21,322.671 '18.834.221

ffi
1o]loo?



,

INDORE MUNICIPAL CORPORATION
SCHEDUTE FORMING PART OF BALANCE SHEET

Schedule B-2O: Miscetloneous Expenditure (io the Exlent nol written off)

Amounl in
Account Code Porliculors As on 3lsl

Marah 161l.|
As on 3l st

Marah )1119
4801 000 Loon lssue Expenses

Deferred Discount on lssue of Loons
Deferred Revenue Expenses
Others

4800000 Totol Miscelloneous Expenditure



ORE MU ICIPAL C RPORATI

FINANCIAL YEAR 20I9-2O

PARTICULARS
SCHEDU LE

REFERENCE

AMOUNT
(Rs.)

Reference to Notes
on Annuol Finonciol

Stotements

A
nl n/ 2n19 B-2 27.497,353 Point No.2.'l

27,497,353

B sU-P,US/l!=lj}4]l
GPF Bolonce B-2 46 ssa.772 Point No.2.1

Poini No. 9.6.3
Advonce to EmPloYee B-1 8 2,6UZ,YYV

49,361,762

["t Dtlfere"ae Tronsferred to
Arrrniainnl Fund Account (A:B-)-

(21,864,409)



INDORE MUNIGIPAL GORPORATTON

STATEMENT OF INGOME
EXPENDITURE

FOR THE YEAR 2O19.2O



INDORE MUNICIPAL CORPORATION
INCOME AND
(FOR THE PERTOD

EXPENDITURE
FROM I APRII,

STATEMENT
2019 TO 31ST MARCH,2020)

Amounl in Rs.

Item / Heod of Accounl Schedule
No

Amount For the
yeor 2O19-2O

(Rs.)

Amounl For lhe
yeor 2O'l 8-1 9

(Rs.)

A INCOME
Tox Revenue
Assigned Revenues & Compensotion
Reniol lncome from Municipol Properties
Fees & User Chorges
Sqles & Hire Chorges
Revenue Gronts, Coniributions & Subsidies
lncome from lnvestments
lnterest Eorned
Other lncome

E-t

E-2

E-3

E-4

E-5

E-6

E-7

E-B

t-a

s,671,508,091
5.816,305.938

49,246,263
1,932,672,988

19,440,134
2,473,129,849

129,243,159
90,716,567

570,984,641

4,8O8,962,594
6,959,656,315

70,823,965
2,104,466,158

17,843,314
2,153,366,O96

78,505,845
92,O12,4s1

562,335,679
Toiol - INCOME 1 6 ,7 53,647 ,631 16,847,972,417

B EXPENDITURE

Estoblishment Expenses
Adminisiroiive Expenses
Operoiions & Mointenonce
lnteresl & Finonce Expenses
Progromme Expenses
Revenue Gronts, Contributions & Subsidies
Provisions & Write off
Miscelloneous Expenses
Deprecioiion

tE-lo
tE-t I
tE-12

lE-r3
tE-t4
tE-15

tE-16
tE-17

4,134,180.277
579,871 ,341

3,767,603,663
286,123,624

49,252,077
627,990,610

1,447,742,386
28,540,243

2,446,232,O30

3.484,700,2't 5
672,753,838

4,512,28O,622
301,005,4r B

67,930,885
594,668,632

1 ,311 ,847,806
75,O11 ,711

2,261,184,O12
Tolol - EXPENDITURE 13,367,536,249 I 3,281 ,383, 1 38

c

D

Gross Surplus / (Deficit) of lncome over
Expenditure before Prior Period ltems (A-B)

Add/Less: Prior Period ltems (Net) IE-18

3,386,1 1 1,382 3.566.589.279

E

F

Gross Surplus / (Deficii) of lncome over
Expenditure ofter Prior Period ltems (C-D)

Less: Tronsfer to Reserve Funds

3.386,1 r r,382

798,r35,r63

3.566.589,279

805.755.922

H
Nel Bolonce being Surplus / (deficii) corried
arrar ia Mrrniainal Frrnd f F-F-l?\

2,587.976,2't8 2,760,833,357

)/z- 
\,/

V

corrAisitoner--
lndorqS[unicipiol CorPorotion

Ad diri o n o r .o -,ftH')-on. "lndore Municipol Corporolion

ffiIfr' 'YZT3ro s AftAAA86 t4

As per Our Reporl Attoched of Even Dote
ror GDfra Associqles

Chortered Accoun

Portner
M. No.4277Os

KZX"T
?l, tal)':

-- ./ ,-:

1<.,
n$ L ,-:



INDORE MUNICIPAL CORPORATION
SCHEDULE FORMING PI\RT OF INCOME AND EXPENDITURE STATEMENT
FOR THE PERIOD FROM I APRIL, 2019 TO 31ST MARCH,2O2O

Schedule lE-l: Tox Revenue

Schedule lE-l (A): Remission ond Refund of Toxes

Schedule lE-2: Assiqned Revenues & Compensotion

Amounl in Rs.

Accounl
Code Porliculors

Amounl For lhe
year 2019-2O

/Da \

Amount For lhe
yeor 2Ol8-19

lPc \

00r oo
oo20 r

00206
00400
00500
00501
0070r
oo80r
olooo
o1 roo
ot 200
05roo
ol 300
08000

Property Tox
Woter Tox
Seweroge Tox
Conservoncy Tox
Lighting Tox
Educotion Tox
Vehicle Tox
Tox on Animols
Professionql Tox
Advertisement Tox
Pilgrimoge Tox
Octroi & Toll
ue55
Other Toxes

3,901,382,558
r.043,305,568

295,694,175

413.$2,;65

22,300

a.gos,ias

10,660,;3s

3,211 ,245,228
992,616,974
234,774,4-46

350,415,479

ss,aoo

8.906.830

to.etz.)at

I looooo Sub-Toiol 5_67I.508.O91 4,808,966,844
i I 09001 Less: Tox Remission ond Refund lSchedule lE-](o)l 4,250

Sub-Totol 4,250
't ooooo lolol Tox Revenues 5.671 .508_O9l 4.808.962.594

Accounl
Code Porliculors

Amounl For lhe
yeor 2O19-2O

/Da \

Amounl For lhe
yeor 2Ol 8- I ?

IPc \

Properiy Tox
Octroi & Toll
Cess Income
Others

1 1 09001 Tolol refund & remission ol lox revenues 4.250

Accounl
Code Porliculors

Amount For lhe
yeor 2O19-2O

,D. \

Amounl For lhe
yeor 20I8-l 9

tD- \
1 20r 000
1202000
I 203000

Toxes & Duiies Collecied by others
Compensoiion in lieu of Toxes / Duties
Cdmpensotion in lieu of Concessions

1 ,197,736,OOO
4.618.569.938

I .586,5I 9.4I O

5,373,135,905

I 200000 Tolol Assioned Revenues & Cornoensolion 5.816.305.938 6.959.656.315



Schedule IE-3: Rentol lncome From Municipol Corporolion

Schedule lE-4 : Fees & User Chorqes- lncome Heod-Wise

Schedule lE-5: Sole & Hire Choroes

Accounl
Code Porliculors

Amounl For lhe
yeor 2O19-2O

IDc I

Amounl For lhe
yeor 2Ol8-19

,D- t

301 oo0
302000
303000
304000
305000

Rent from Civic Amenities
Rent from Office Buildings
Rent from Guest Houses
Rent from Leose Londs
Other Rents

18,473,608
21.723.325

50
r 1.553.358

33,637,831
27,064,O29

142,360
1 1 ,1 12,719

Sub-Toiol 5'.t.750.34r 71.956.939
Less: Rent Remission & Refunds 2.504.O78 1 ,132,97 4

Sub-Totol 2,504,O74 1.132.974
r 300000 Tolol Re,nlol tncome from Municiool Prooerlies 49.246_263 70.823.965

Accounl
Code Porliculors

Amounl For lhe
yeor 2O19-2O

IDa \

Amounl For lhe
yeor 201 8-l 9

/D? \

401 000
40r r 00
40r 200
401 300
40r 400
401 500
402000
404000
405000
405000
407000
408000

Emponelment & Registrotion Chorges
Licensing Fess
Fees for Gront of Permit
Fees for Certificote or Extroct
Development Chorges
Regulorizotion Fees
Penolties ond Fines
Oiher Fees
User Chorges
Entry Fees (Zoo & Gorden)
Service / Administrotive Chorges
Other Choroes

174,201 .946
199,605,666
601,790,233

9,420,862
747.320.274

13,525,736
4,037,620

10,290,989
9,607,342

47,328,091
246,960

114,237,824

| 44.661 ,593
524,998,1 50
527,890,873

6.626,732
772,428,O54

r 3,580,399
4,566,890

10,425,438
13,992,394
36.085.903

226,333
52,304,491

Sub-Toiol L935.613.543 2,107,787,2sO
Less: Remission & Refunds 2.940.555 3.321.O92

Sub-Toiol 2,940,555 3,321,O92

r400000 Tolol lncome from Fees & User Chor<res 1.932.672.984 2.104.466.158

Accounl
Code Porliculors

Amount For lhe
yeot 2O19-2O

/D- \

Amounl For lhe
yeor 201 8-1 9

fDc I

50r 000
501 I o0
50r 200
503000
504000
5041 oo

Sole of Products
Sole of Forms & Publicotions
Sole of Stores & Scrop
Sole of Oihers
Hire Chorges of Vehicles
Hire chorqes of Eouipments

3,77 6,7 50
1 4.409.436

41 ,163
1,612,785

3,973,O37
1o.294.906

1,356.472
2.218.899

500000 Totol Income from Sole & Hire Chorges r 9.840.134 17.843.314

*



Schedule lE-6 : Reyenue Gronls. Contributions & Subsidies

Schedule IE-7: lncome From lnvestments-

Schedule IE-8 : lnterest Eorned

Account
Code Porliculors

Amount For lhe
yeor 2O19-2O

IDc \

Amount For lhe
yeor 201 B- I I

fp< \
60
60
60
60
60
60
60:

r ooo
r 000
too2
003
oo4
0to

,oo2

Gront for Micl Doy Meol
Revenue Gront
Gront for Rood Mointenonce
Gront Stote Firronce Comnrissiorr
Grqnt for Woier Monogemeni
Other Gronis
Gront l4th Finonce

463,330,444
r 54.345.000

48.692,OOO
55.860.0O0

1.405
I .750,901 .OOO

457,654,30(,
239,298,OOO
46,379.OOO
85,747,OOO

141 ,871,790
| .1 42,41 6,OOO

1 600000 Tolol Revenue Gronls, Conlribulions & Subsidies 2.473-129.A49 2.153.366.O96

Accounl
Code Porticulors

Amounl For lhe
yeor 2O19-2O

/Dc I

Amount For lhe
yeor 20I8-l 9

lPc t
r 70r 000
1702000

I 703000

| 704000
I 708000

lnterest on lnvesimenis - Genercrl Fund
Dividend

lncome from project loken cip on Conrmerciol bosis

Profit in sole of lnvestments
Others

129.243,15<) 78,505,845

I 700000 lolol lncome from lnveslmenls 129.243,1s9 78.505.845

Accounl
Code Porticulors

Amounl For lhe
yeor 2019-2O

aD- \

Amount For lhe
yeor 20I8-'l 9

IDc \
t7t 1000
1712000
r7r3000
171 4000

Interesi from Bonk Accounts
lnierest on Loons ond Advonces io En-rployees
Inieresi on Loons io Oihers
Other lnterest

90,7 | 6,567 92,O12.451

I 71 00()() Iolol- lnteresl Eorned 90.716.567 92.O12.451



Accounl
Code Porticulors

Amounl For lhe
yeor 2O19-2O

fP< \

Amounl For lhe
yeor 2018-19

lDc \
BOr O00
B0l r00
802000
803000
804000
805000
806000
808000

809000

Deposits Forfeiied
Lopsed Deposits
lnsurqnce Cloim Recovery
Profit on Disposol of Fixed Assets
Recovery from Employees
Uncloimed Refund,i Liobilities
Excess Provisiorr Written Bock
Miscelloneous lncome
Deferred lncome (Tronsferred from Copitol Reserve for
Depreciotion on Asseis out Gront Fun<l)

12,068,937

558,915,704

2,133,477

560,202,202

I 800000 lolol Olher lncome 570.9A4-641 562.335.67?



INDORE MUNICIPAL CORPORATION
SCHEDULE FORMING PART OF INCOME AND EXPENDITURE STATEMENT
FOR THE PERIOD FROM 1 APRIL, 2019 TO 31ST MARCH,2O2O

Schedule lE-1 0: Estoblishmenf Expenses

Schedule lE-l I: Adminisirolive Exp

Schedule lE-12: Operolions & Moinienonce

Account
Code Porticulors

Amounl For the
yeor 2019-2O

fDe'l

Amount For lhe
yeor 2018-l 9

/Ec 'l

210rooo

2102000

2r 03000
2t 04000

Solories, woges ond Bonus Benefits ond
Allowonces

Benefits ond Allowonces

Pension
Other Terminol & Retirement Benefits

3,592,178,337

323,973,194

66,130,863
151 ,897 ,882

3,O42,312,555

239,364,O38

68,593,500
134.430,122

21 00000 Totol Estoblishment Expenses 4,134,180,277 3.484.700,215

Account
Code Porticulors

Amounl For the
yeor 2O19-2O

fPe \

Amount For the
yeor 2018-l 9

aP< \

2201000
2201 100
2201200
2201240
2202000
2202100
2203000
2204000
2205000
2205100
220s200
2206000
2206100
220BOOO

Reni Rqtes ond Toxes
Office Mointenqnce
Communicqiion Expenses
Computerizotion Expenses-eGovernonce
Books & Periodicols
Printing & Stoiionery
Conveyonce & POL Expenses
Insuronce
Audit Fees
Legol Expenses
Professionql ond Olher Fees

Advertisement & Publicity
Membership & Subscriptions
Other Administrotive Expenses

20,o84,546
2,615,404

17.481 ,104
29,470,496

546,737
8,942,804

338,57 r ,530
17,452,OO7

40,000,000
308,997

28,922,546
64,O43,O70

432,100

10,93 r ,I B0

21,O33,O29
23,O12,841

472,406
15,27 5,452

3t 1,355,438
24,420,949
60,0 r 5,000

587,955
33,353,62 r

125,344,786
43,600

46,907,581

2200000 Totql Administrolive Expenses 579.871,341 672,753,838

Account
Code

Porticulors
Amounl For lhe

yeor 2O19-2O
fPG I

Amount For the
yeor 2Ol 8- I 9

/De \

o6.

230 I 000
2302000
2303000
2304000
2305000
2305 r OO

2305200
2305300
2305400
2305500
2305900
230BOOO

Power & Fuel
Emergency Woter Supply
Consumption of Stores
Hire Chorges
Repoirs & Moinlenonce- lnfrostructure Assets

Repoirs & Moinlenqnce- Civic Amenities
Repoirs & Mointenonce- Buildings
Repoirs & Mointenonce- Vehicles
Repoirs & Mointenonce- Furniture
Repoirs & Mqintenonce- Office Equipment
Repoirs & Mqintenonce- Others
Other Operoiing & Mointenonce Expenses

2,28O,265,664
82,404,585

186,356,O57
338,549,9ss
452,715,462
240,946,366

42.176.O61

32,311 ,521
180,672

1,69A302
52,440,995
57,558,O23

2,349,873,564
63,265,O98

285,197,548
314,O38,642
661,952,O17
614,O95,727
86,142,109
27,OOO,060

749,913
1 ,727,295

s3,338,982
54,89e /+

-23qO90Q Iotol Operotions & Mointenonce Expenses 3.767.603.663 o%E

ru
N.
il

-/."

r\
<r\
'(-D

*
C)r
?/t

fF\x
*(irloffi3
\?,\--/"9

'\!!,nq c,oy,./
r'o -Do:.ua:-:?



t

Schedule IE-13: lnlerest & Finqnce Chorqes

Schedule lE-14: Proqromme Expenses

Schedule lE-15: Revenue Gronts. Contributions & Subsidies

Schedule !E-16: Provisions & Write Off

Accounl
Code Porliculors

Amount For the
yeor 2O19-2O

/Dc \

Amount For the
yeor 201 8-1 9

/De \

240r 000
2402000

2403000

2404000

2405000

2406000
2407000
2408000

lnteresl on Loons from Cenirol Government
lnteresi on Loons from Stote Government
lnierest on Loons from Government Bodies &
Associotion
lnterest on Loons from lnternoiionol Agencies
lnterest on Loons from Bonks & Other Finonciol
lnstitutions (Over Droft & Term Loon)
Other lnterest
Bonk Chorges
Other Finonce Expenses

28O.223.713

5,899,91 l

287.360.810

t3,644,608

2400000 Totol lnleresi & Finonce Chorqes 286,',I23,624 30r,00s,4r 8

Account
Code

Porticulqrs
Amounl For lhe

yeor 2O19-2O
/Dc \

Amount For lhe
yeor 2018-1 9

/Dc \

2sor 000
2501 002

250r 003

2502000
2s03000

Election Expenses
Mid Doy Meol in Government School
Dr. Shyomo Prosod Mukherjee Accidentol
lnsuronce Scheme (For Citizen of lndore)
Own Progroms
Shore in Proqroms of Others

99.650

44,211 ,143
4,941,284

2,116,727

61,813,254
4,OOO,904

2s00000 Totol Progromme Expenses 49,252,077 67.930.885

Accounl
Code

Porticulqrs
Amounl For the

yeor 2Q19-2O
/Dc \

Amount For ihe
yeor 2018-'l I

/Pc \

260 r 000
2602000
2503000

Gront
Contributions
Subsidies (Specify detoils)

463,330,444

164,660,166

457,654,306
400,000

136.614.326

2600000 Tolol Revenue Gronls, Coniributions & Subsidies 627,990,610 594.66a,632

Accounl
Code

Porticulors
Amount For the

yeor 2O19-2O
f Pc'l

Amount For lhe
yeor 201 8- I 9

/Da \

2701000
2702000
2703000
2704000
2705000

Provisions for doubtful receivobles
Provisions for Other Assets

Revenues written off
Assets written off
Miscelloneous Expenses written off

l .039,192,529

408,s49,857

8OO,474,497

5t 1.373.309

Iotol Provisions & Write off 't,447,742,386 I,31 r,847,805

Schedule lE-1 7: Miscelloneous Expenses

Account
Code

porricurors 
ffi;;

Amounl For lhe
year 2O19-2O

/D- \

Amount For the
yeor2018-19 f/Dc I l-

aoa d 4-'/,, \
nrNonr
\ \^>

9/

lr27 1 1000
2712000
2718000
271AOO1

Loss on disposol of Assels
Loss on disposol of lnvestments
Other Miscellqneous ExPenses
Asseis written off

\
//

28,540,243

tri-t -t!
_ \,-,

75.01 1.71N ('nq 66f

2710000 Tolol Miscelloneous Expenses -*:= 2a.540,243 75,O11,711



Schedule lE-18: Prior Period ltems (Nel)

Accounl
Code Porliculors

Amount For lhe
yeor 2O19-2O

fPc \

Amount For the
yeor 2018-1 9

IDc'l

lncome
Toxes Other-Revenues
Recovery of Revenues written off
Other lncome

Sub - Totol lncome (o)

2855000
2856000
2857000

Expenses
Refund of Toxes
Refund of Other Revenues
Other Expenses

Sub - Toiol Expenses (b)

Toiol Prior Period (Net) (o-b)
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TNDORE MUNIGIPAL GORPOR/ATION

CASH FLOW STATEMENT

FOR THE YEAR 20{ 9-2O



t

STATEMENT OE TASHFTOW
(As at 31 March 2O2O)

Porlic ulors Current Yeor (Rs.) Previous Yeor (Rs.

N
\'(, \
l*
+.,,
./t,

[A] Cosh Flows from Operoting Aclivilies
Gross Surrplus Over Expenditure
Add: Adiuslmenls For
Depreciotion
lnterest And Finonce Expenses

lers:Ad jgstocnlsler
lnvestmeni lncome
lnieresi lncome Received

Acuusled lncome Over Expenditure Before Effecilng
Chonges ln Current Assels And Curreni Liobililies
And Exlroordinory llems

Chonges ln Current Assels And Currenl Liobililles
(lncreose)/Decreose ln Sunclry Deblors
(lncreose)/Decreose In Siock ln tJoncl
(lncreose)/Decreose ln Prepoid Expenses
(lncreose)/Decreose ln Other Current Assets

(Decreose)/lncreose ln Deposits Received
(Decreose)/lncreose In Deposits Work
(Decreose)/lncreose ln Other Current Liobilities
(Decreose)/lncreose ln Provisions
Exiro ordinory items (pleose specify)

2,446.232,O30
286.123.624

3,386,1 1 1.382

2,732.355,654

-219,959.726

2,261 ,184,O12
301 ,005,4 r 8

3.566,5a9,279

2,562,149.430

-170.51A.296
129 .243.1 59

90.71 6.567
78.50s,845
92.O12,451

-1 ,664,300.554
-3.096,352.833

-t,toB,t70
-2,488,450

5.898.507.309

-4,7 64,250.OO8

1 .526.123.119

,997,173,266
-22,723,806

6,707,200
--6.397.629

5.954.260.4r2

-2.Ot9.587.501

2,393,388,7AA

177,524.O41
14,457,649

| ,326,823,1 11

3,aJ 1 8.31 7

393,s63,369
23,336,290

r,980.783,301
-4,294,172

Ner Losn generored rom / (used tn) operottng
Activilies [A] 2.660.380.420 6,332,O61 ,699

IBI Cosh Flows from lnveslino Aciivilies
Purchose Of Fixed Asseis And Cwip
lncreose/(Decreose) ln Municipol Fund
lncreose/(Decreose) ln Speciol Funds/ Gronts
lncreose/(Decreose) ln Eormorked Funds
Sole/(Purchose) Of lnveslnrents

Add:
lnvestment lncome Received
lnteresi lncome Received

-5,O7 6.339,026
-1 ,105,937,266

278,126,O65
16.446,424

225,961 ,686 -5,661 ,741 ,717

219.959.726

-8,99A,637,910
-1 .O36.s92,126

34,958,592
13,850,77 4

-1 .61 6.945.874 11 ,603,366,544

170,514,296
129,243,1 59
90.716.567

78,505,845
92,O12,451

Ner cosn generoreo rrom/(useo tn, lnvesltng
oclivilies IB] -5,441 ,781 ,991 11.432,848.247

JCI Cosh flows from Finoncino Activities
Ad_d:
Loons From Bonks/Oihers Received (Unsecured &
Secured)
Tronsfer io Reserve
Loon Recovered From Employees

Less:

Deposiis Mode
Repoyment of Loon (Unsecured & Secured)
Loons & Advonces to Employess
Loons to Others
lnteresl & Finonce Expenses

122,107,OOO

2.244.979 .745

33,660,871
437,1 18,420

-1 ,736,395
3,707,442

286,123,624

2,407.086,745

-7 58,874,OO2

r,407,500,000
4,307,1 68,222

-82.741 ,173
398,209.719

-738,592
1 ,AA7,466

30r.005,4r8

5,714,668.222

-616,822,837

Ner uosn ueneroleo rrom/(useo In) r,noncrng
Activities [C] 1,644,212,782 5,097,845,385
Nel Increose /(Decreose) ln gosh Ano uosn
Equivolenls (A+B+C) 1 ,1 33, 1 88.788 -2,941 ,163
Lgsn Ano 9o5n Equtvotenr Ar Degrnnrng \.rr rne
Period 3.480,O66,598 3.4A3.OO7.7 6'.1

270,705
2,346,607,105

2.346,877.BO9

20,600, I 83
3.459.466,41 5

Cosh ond cosh equivolenl ol end of the period
Cosh ond cosh equivoleni of the encl of the yeor

I ihe following occount bolonces o'l
fflerdt4is&,eor:J'-r--\-c \
2rooronc\"o\
< bqlq.oces \ "l

a;ff *"MXl" or cosh And cosh Equtvotents 2,346,477,4O9
'i . '-l t'\"'i'..
s.+'6b'oaa.s16'
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INDORE MUNICIPAL CORPORATION
FINANCIAT PERFORMANCE INDICATORS
FOR THE FINANCIAL YEAR 20I9-20

la
<irl

5r.
No- Porliculors Current Yeor Previous Yeqr
A lncome Rotios
I Iox Revenue to Totol lncome Rotio... (%) 33.85 28.54
2 Property & Oiher Toxes to Totol tncome Rolio._ {%) 33.75 28.43

Octroi/Cess io Totol lncome Rotio... (%) 27.57 3t.89

4
Assigned Revenues & Compensoiions to Totol lncome
Rotio (%) 34.72 41.31

(
Reniol lncome from Municipol Properties to Totol lncome
Rotio (%) o.29 o.42

6 Fees & User Chorges to Totol tncome notiol.lZd I 1.54 12.49

7
Revenue Gronts, Contributions & Subsidies to Totol
lncome Rotio (%) 14.76 12.78

B Expense Rolios

I Estoblishment Expenses to to@ 24.68 20.68
I Administrqtive Expenses to Totol Income Rotio... (%) 3.46 3.99

l0 Operoiions & Mointenonce to Totol lncome Roiio... (%) 22.49 26.78
lt nterest Expense to Totol lncome Rotio... (%) 1 .71 1.79
c Net lncome Rolios
t2 Cosh Surplus / Deficit to Toiol tncome Rotio... (%) 37.68 36.U2
D Efficiency Rotios

IJ Gross Property Tox Receivobles Rotio... (No.of Doys) 917 .72 993.24
\4 Gross Cess Receivobles Rotio...(No.of DoVsJ N.A. N.A.

t5 Properiy Tox Receivoble to Property Tox lncome Rotio (%) 251.43 272.12
16 Cess Receivoble to Cess lncome Rotio [7.J N.A. N.A.

t7 Operotions & Mointenonce io Gross Fixed Assets Rotio (%) 9.46 12.O1
t8 lnteresi Expense to Loons Rotio...fd 8.08 7.80
E Leverooe Rotios

19 Loons io Reserves Rotio or Debt-Equity Rotio... (times) o.09 o. to
20 lnterest Coveroge Rotio... (times) 23.06 21 t5
21 Debt Service Coveroge Rotio... (times) 11.16 10.49

F lnvestmenl Rotios

22
Eormorked Fund lnvesiments
(%)

to Eormorked Funds Rotio
38.25 39.61

23 lnterest on lnvesiments Roiio... (%) 5.55 s.oB
G Liouidilv Rolio
24 Current Assets to Current Liobilities Rotio... (iimes) 2.69 2.44
H Asset Rotios
25 Fixed Assets io Totol Assets Rotio... (%) 58.63 64.34

! Ferformonce Rqtios
26 ncome per Employee... (Rs.) 952994.75 947313.60
%; ftpnditure per Employee... (Rs.) Zrss.gc)\ 260383. r 8 746774.42a r\6{1W per Citizen... (Rs.) :-,y NZ-\SN\ 7631.6e 7 67 4.66
,2?-' {P ( \liture per Ciiizen... (Rs 6089.23 6049.99

a.\ /s- rFl/z
'r', ..^ ?,ol) 1-lrye -ool'



INDORE MUNIGIPAL GORPORATION

AGGOUNTING POLIGIES & NOTES ON AGGOUNTS

FOR THE YEAR 2O19.2O



INDORE MUNICIPAL CORPORATION

Accounting Policies (Schedule B - 21)
The significant Accorq4rg Pglicies and Principles adopted for compiling Income and
Expenditure & Balance Sheet of IMC as on 3 l.o3.r02o coveis the following:

I.0 Income
1.1. Properfy Taxes

a) Revenue in respect of Property and Other Related Taxes including surcharge are
recognized in the period in which they become due.

b) In case of new or changes in assessments, it is taken as accrued in the month in which the
demand is served.

1.2. Water Supply
a) Revenue in respect of Water Tax, Water Supply Charges, Meter Rent, are recognized in

the period in which they become due, i.e., when the bills are raised.

b) Revenue in respect of Connection Charges for Water Supply is recognized on cash basis.

c) Revenue in respect of Water Tanker Charges and Road Damage Recovery Charges,
Penalties are recognized on cash basis.

d) Revenue in respect of Notice Fee, Warrant Fee, and Other Fees are recognized when the
bills for the same are raised.

1.3. Solid Waste Management Fees
Revenue in respect of Solid Waste Management
IMC (and not included under any other tax) are
due.

fee and charges, where separately levied by the
recognized in the period in which they become

1.4. Rentals, Fees, and Other Sources of Income
a) Revenues in respect of rent from municipal properties are recognized when accrued,

based on terms of lease/ rent agreement.
b)

Revenue in respect ofrenewal Trade License Fees are recognized on cash basis.

c) Revenues in respect of Profession Tax on Organizations / entities, where levied, are
recognized on cash basis.

d) Revenue in respect of advertisement fee are recognized when accrued based on terms of
lease/ rent agreement.

e) Other income, in respect of which demand is ascertainable and can be raised in regular
course of operations of the IMC, is recognized in the period in which they become due
and bills are raised.

f) Other Income, which are of an uncerlain nature or for which the amount is not
ascertainable or where demand is not raised in regular course of operations of the IMC,
are recognized on actual cash basis.

D

Revenue in respect ofProperty Transfer Charges are recognized on cash basis.

Revenue in respect of collection charges or share in collection made by IMC or by any
other agency on behalf of State Govemment are recognized on receipt.

Revenue in respect of rent of equipment provided to the contractors and deducted from
their bills is recognized when the deductions are rnade.

in respect of dispensaries fees and/or hire charges in respect of ambu

c)

h)

qQ?^\
e and road roller, Sale of waste and scrap where are recognized on actual



INDORE MUNICIPAL CORPORATION

1.5. common Acco*.ting Principles concerning Income Accounting
The following principles apply uniformly on income from Property and Other Taxes, Water
Supply and Rentals, Fees and Other Sources of Income:

a) Interest element and Penalties, if any, in demancl are reckoned on receipt.

b) Revenue in respect of Notice Fee and Other ll'ees charged is recognized when the bills for
the same are raised.

Refunds, remissions of taxes for the cur-reut year are adjusted against the income ancl if
pertain to previous years then it is treated as prior period item.

Write-off of taxes is adjusted against the provisions made.

Demands raised with retrospective effect are treated as prior period income to the extent
it pertains to earlier years.

0 Demand raised arising out of change in sel{'-assessment of properties is treated as 'Ohange
in Demand' aucl is accounted for as incorne relating to previous year to the extent it
perlains to earlier years.

Refunds, remissions o1'all kind o1" incomes fbr the current year is adjusted against the
income and if pertain to previous years then it treated as prior period item.

Write-offs of Other Incomes is adjusted against the provisions made.

Any subsequent collection or recovery of all kinds of receivables, which were already
wlitten off, is recognized as a'Prior Period Income'.

In case collection of any income is under litigation, the same is r-rot accrued trut a
disclosure is rnade in the Notes to Accounts.

k) Any additional provision fbr demand outstanding required to be made during the year
recognized as expencliture and any excess provision written back during the year
recognized as income of the IMC.

1.6. The -Earnest Money Deposit and Security Deposit received if flcrfeited is recognized as
income when the right for clairning refund of deposit has expired.

c)

d)

e)

h)

i)

s)

i)

1S

IS

1.7 Provisions for Arrears of Income
The age-wise analysis of all receivables on
provision is made at the rates stated herein
part of the annual financial staternents.

account of taxes, fees, rental and charges is made and

below, at the yearend and disclosed in Notes forming

Particulars Provision ( ir o/o )

goci

Ser"vice / Activity
Year

Ito2
Years

2to3
Years

3to4
Years

4toS
Years Years

Property, and related, taxes NIL NIL 25v, 50%6 7504 100Y.

Water, Sewerage, Solid Waste
Management Fee and Charges

NIL NIT, 25rA 50Y" 750h ljOYo

Lease, Rentals NII- NIL 2504 500/o 7504 100v,

AII Other Accrued Revenues
/-::--r\

NIL 250h 5OYo IOOYI lOjYo 1002,

1000A

--l , ":'Ot-lr-,ir.
,'1. 

"..' 
N-/r/ s'.

,\.1../ -,.. -/ -: /
'1 /:tt1q rl':t-7/'r'l/,o i!',i{#



INDORE MUNIICIPAL CORPORATION

1.8 Grants
1.8.1. Revenue Grant

a) General purpose Grants ofa revenue nature are recognized on accrual basis.

b) Grants. received or receivable in respect of specific revenue expenditure arerecognized .as income in tlre accountir.r! 1'eat in wtrictr the corresporiaing .e.r"nre
expenditure is charged to the Incorne and li1'fenditure Account.

1.8.2. Capital Grant
a) Grants received towards capital expenditure are accounted on accrual basis. The amountis initially be credited to a Capital Grant head under 'Liabilities' ancl on

acqu-isition/,construction of the asset the value of the amount so spent is clebited to the
liability head by con'esponding credit to 'Grant Against Fixed Assetsl

b) Capital Grants receivecl as a noclal agenay or as implementing agency for an intended
pulpose, which does not, result in creation of ass-ets with 6rviers6ip rights for the
IMC are treated as a liability till such time it is used for the intended pulpose. lJpon
utilisation for the intended plrrpose, the extent of liability is reduced *;th tire value of
such utilization.

c) Grants in the form ol non-monetary assets (such as fixed assets given at a
concessional rate) is accottnted for on the trasis of the acquisition cost. Itr*case a non-
monetaty asset is receivecl liee of cost, it is recorded at a norninal value (Rupee One).

d) Income on investments rnade fi'orn 'Sp_ecific Grants received in advanoe' is recognized
and credited.to the Specific Grant, whenever accnred. Profit/loss, if nny, arisirg on
disposal of investments tnade fi'om the 'Specific Grant receivecl in-advancE' is
recognized and credited/debited to the Specific Grant.

1.9 Assets
1.9.1 Fixed Assets

Fixed assets include- Land: Palks; Buildings; Roads and BrirJges; 'Waterworks; Bore Wells;
Sewerage*an-d Drainage; Public.l-iglrtin-g; Luminary & Electrical Fittingi; Furniture,
Fixtures, Finings; Electrical ApplianCes: C)ffice & Other Irquipments; Comfluier Flardware,
Vehicles etc.

a) Fixed Assets are carriecl at cost less accurnulated depreciation. T'he cost of fixed
assets include cost inourred,/money sperrt in acquiring or installing or constructing
fixed asset, interest on borrowings directly attributable to acquisition or construction oT
qualifzing fixed assets up to the date of commissioning of the assets and other
incidental and indirect expenses incurred up to that month.

b) Any addition to or improvemeut to the fixed asset that results in increasing the utility
oruseful life of the asset is capitalized and included inthe cost of fixed asset.

c) Any Fixed Asset. which lrzrs been ac<luir:ed free of cost or in respect of which no
payrlent has been made, is accounted for at nominal value of Re. l/-.

d) A1l assets costing-less than Rs.-5,000 (Rupees Five thor:sands) are expensed/charged to
Incorne & Expenditure Accottnt in the year of purchase, except in case of Furnitirre &
Fixtures.

e) An increase in net book value arising on revaluation is credited to a reserve account
under the Municipal fund as 'Revaluation Reserve Account'. A decrease in net book value
arising on revaluation of fixed assets is charged to Income and Expenditure accounts.

O Valuation of land is tnade as under:

[. Land acquired thr:ough purchase is recorded on the basis of
pnrchase price paid/ payable and other costs incidental to acquisition.

aggregate of

I-easehold lands acquired b1,
total vah"re payable as lease

the IN4C are taken
charges over the

zrs a part of the municipal

;
A

ually over the lease period.
entire lease period and a



III' Lands that are acquired free of cost from the gov_ernment or provided byindividuals or institutions under endowment for sp"ecifrc ;;.p;; are accountedfor at Re' One. Where the ownership of thelands has not-been transferred infavour of the IMC, but the land is jl ,t g n"qGi""-i;".;""r;;;; "f th; IMC-;such lands is included in the Register of Land i.iitr, n" o"" ;, itr;;i;;.
IV' Cost of land improvements 

.such as levelling,, filling or any other developmentalactivity is capitalised as a part of rhe cost of laid.
g) All lands that are under encroachment and where it is not possible to have the landevacuated, provision is made on the cost of land as decided. if,h;-;;;achment is formore than two years, provision equal to ninety five percent (95yA-;f th" ;;;tGamount is made

h) Parks and Playgrounds are accounted for as under:
Land pertains to Parks and Plavgrounds ilcluding the cost of development of land andother amenities in parks" a"d p6tg;;;?ds raken under ,parks andPlaygrounds.

i) Statues and Heritage Assets - Statues and valuable works of art are valued at theoriginal cost. In case, the original cost is not a"uit"6ie or the items fru"e U""n gifdd;;the corp_o_ration, the value is- taken at Re. one. Heritage ["ikiilg;;;"i;;; -th;;gh
Gazette Notification are booked under this head ancl valued at book value/cost of thcmaterial date and no depreciation is.-charged. Howev"r, i" "*" ti"rpitril-provementsafter the building has been so notified, t"p..iiutlor-at th" 

"o.n1ul-iui"-.i5"lrai"gr^i,charged.

j) Intangibl-e assets.include computer software, which is valued a1 cost plus cost of stafftime and consultants costs incurred. in. impteme"ii"[ in" ;iilI;, 'lr ,ny. il'-iscapitalized, q"]X y.!:"-lhe intangible asset.is dlveloped, -u"a *fri"f, 
"*-tl" usea 6y ila|over a period of time to derive economic benefits from'it. Ott ".*l* ifll entire ul"o"n1is charged, to revenue, ,-" th-" year in which it is incurred. The intaneiUle assets areclepreclated over a period of five years or useful life, whichever is earlier"

1.10 Public Works
a) The cost of fixed assets include:

TNDORE MUNICIPAL CORPORATION

i Cost incurred/amount spent in acquiring or installing or constructing fixed asset,

ii Interest on borrowings attributable to acquisition or construction of qualifzing
fixed assets up to the date of commissioning of the assets, and

iii other incidental expenses incurred up to that date of bringing the asset to use.

b) Any addition to or improvement to the fixed asset that results in increasing the utility or
capacity or useful lifb of the asset is capitalized and inclucled in the cost of asset.
Expenditure in the nature of repairs and maintenance incurred to maintain the asset and
sustain its functioning or the benefit of which is less than a year, is treated as revenue
expenditure in the year of incurrence.

1.11 Capital Work In Progress (CWIp)
Assets in the nature of civil works and equipment/machinery, requiring erection/installation,
are accounted for as 'Capital Work-In-Frogress'. Upon compleiion Jf tn" civil works andinstallation of machiney ,the value is transfeied to the ..sp.ctir. asset account under fixed
assets. The value of each work-in^-progress.includes the^direct cost on maierial, l"b;;i
stores, and advances to suppliers for material ancl others. Where an asset is created witliborrowed funds the intereit paid/accrued as on the day of the valuation is added to the total
value of the work-in-progress.

1.12 Depreciation
a) Depreciation is provided at Straight Line Method at the rates presaribed in MPMAM.

preciation is provided at full rates for assets, which are purchased/cons
bre October 1 of an Accounting
chased/constructed on or after October

Year and at half the rates whi
I of an Accounting Year.

% \ \J--lr



INDORE MUNICIPAL CORPORATIOI\

c) Depreciation is provided at full rates for assets, which are disposed on or afler
' October 1 of an Accounting Year. Depreciation is provided at half the rates for assets,

which are disposed before October I of an Accounting Year.

d) Assets recorded
offive years.

the register but not physically available are written off after a period

e)

f)

Depreciation on assets on which goverrrrnent grant has been received, is-calculated on the
;J.. ;;i"; of frxea asset i.e. riithout deducting the grant amount from asset value.
?h;;.";iso received is charged tothe income and expenditure statement inthe same

p.opd.tion as the depreciation charged on such assets.

For the purpose of Depreciation useful life of the assets as per MPMAM as follows:

Useful life
(in Years)

5

30
20
7
3
t5
40
40
l0
l0
10
l0
J

10
10

F ixed Assets

Parks and Playgrounds Amenities to Parks
Building
Bridges & Culverts
Roads & Pavements Concrete
Road (Bituminus road over jharna metal / stone metal
Drains & Sewerage
Water Ways and Water Work, Distribution & Rising Mains
Reservoirs & Overhead Tanks
Public Lighting
Plant & Machinery
Earth Moving & Construction Equipment
Light & Heavy Vehicles
Other Vehicles
Off-rce and Other EquiPrnents
Furniture, Fixture, Fitting and Electrical Appliances

1.13 Investment
a) Investments are recognized at cost. It includes cost incurred in acquiring investment and

other incidental expenses incurred for its acquisition'

b) All long-term investments are carried / stated at their cost.

c) Short-term
lower.

investments are carried at their cost or market value (if quoted) whichever is

d) Interest on investments is recognized as and when due'

e) Dividend on investments is recognized on cash basis

0 Profit/loss, if any, arising on clisposal of investment (net of selling expense such as

commission, brotl.ug", Jt"; fro- the Municipal Fund are recognized in the year of
disposal

g) Income on investments made from Special Fund and Grants under specific Scheme is

recognized and credited to Special pund and Grants under Specific Scheme respectively,

whenever accrued. ProfiVlosi, if any, arising on disposal of investments (net of selling

expense such as commission, brokerage, etc) made from the Special Fund and Grants

under specific Scheme is recognized and credited/debited to Special Fund Account and

Grant rt d"t specific scheme Account respectively

l.l4 Stores:
Expenditure inrespect of material,. eqYippe,"t, 

?1-" lftlT1"^{ i:::.::91':*::#f:t::::Mi.'ih;"|; ;i ;;;;;^torl;'iriclude'p,r.ci,is" price includlng expenditure inc

inventories to its presenl location and o
(,
*

of bil

'r^--\/'/--i'
Po,nq co),r/

ward, duties and taxes, etc. The .u-" ui" valued by applying FIFO method'
co
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1.15 Other Expenditures
1.15.1 Employees Related Expenditures

a) Expenses on Salaries (for regular and daily wages staff) and other allowances are
recognized as and when they are due for payment.

b) Statutory d-eductions from salaries including those for income tax, profession tax,
provident-fund contribution, are recognized as liability in the period in which the
corresponding salary is recognized.

c) Leave encashment/Pension is recognized as and when they are due for payment.

d) Interest receivable on loans given to employees is recognized as revenue at the end of the
period in which these have accrued. Penal interest leviable on default in repayment
of principal or payment towards interest shall be recognized on accrual basis. 

-

e) Bonus, ex-gratia, overtime allowance, other allowances and reimbursements to the
employees are recognized as and when they are due for payment.

0 Contributio-n due towards Pension and other retirement benefit funds is recognized as an
expense and a liability.

1.15.2. Other Revenue Expenditures
a) Other Revenue Expenditures is treated as expenditures in

incur:red.

b) Provisions are made at the year-end for all bills received up

the period in which they are

to a cutoffdate.

the balance sheet as receivable at the

c) Any expenditure for which the payment has been made in the current period but the
benefit and/or service is likely to arise in a future period is treated as expenditure for
the period in which its benefit arises and/or services are received. .i.e Amount paid in
advance (say for insurance) is treated as prepaid and shown as current assets in the
Balance Sheet.

1.16 Borrowings
a) Interest expenditure on loan is recognized on accrual basis.

b) Interest on borrowings directly attributable to acquisition or construction of
qualifuing fixed assets up to the date of comrnissioning of the assets is capitalized.

1.17 Special Funds
a) Special Funds are treated as a liability on their creation.

b) Any expenditure of a revenue nature, which is incurred specifically on saheme/project for
which a Special Fund has been created, is charged to that Special Fund.

c) On completion of the construction of a fixed asset and/or on acquisition of a fixed
asset out of a Special Fund, the amount equivalent to the cost of such fixed asset is
transferred from the respective Special Fund to the Grant against Asset Account.
Amount proporlionate to depreciation of the asset is credited to the above account
every year.

1.18 Lcasc
a) Leases are of two types - finance lease and operating lease. In a finance lease, the lessor

transfers substantially all the risks and rewards incident to ownership of an asset. An
operating lease is a lease other than a fiuance lease.

b) When an IMC (as a lessor) have granted an asset on lease, effecting the lease agreement
as a finance lease, then it have relinquished all the risks and rewards incident to
ownership.

The IMC as a lessor consider the lease in
agreed value and recognise the transaction
ofasset, so held or as a sale ofproperties.

of relinquishing the rights as a di
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Of the lease payments received, the IMC recognizes the f-tnance lncome on a

systematic and rational basis atrd recognise the same as an income for the year.

No depreciation is provided by the IMC (as a lessor) when the lease is of a

finance lease.

c) When IMC (as a lessor) has granted an asset on lease, effecting the lease agreement as a
operating lease, then it has not relinquished all the risks and rewards incident to
ownership.

I. All leased assets under an operating lease are recogni zed as an asset, still owned by
the IMC, under the group fixed assets, but are separately disclosed.

II. Lease Income is recognized in the statement of Income & Expenditure on accrual
basis.

IlL Depreciation is provided on the leased assets in the same manner as provided for
any asset of that class under direct control of the IMC.

111
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INDORE MUNICIPAL CORPORATION
NOTES TO TI{E ANNUAL }'INANCIAL STATEMENTS

FOR THE FINANCIAL YEAR 2019-20

Municipal (General) Fund:
Municipal fund comprises of the opening balance as oI1 Ol .O4.2Ol9 plus the
surplus as per Incotne & Expenditure account and the transfer to iMC
contribution to Grants Expenditures alld other adiustments as per Schedule BS i.

Ilarmarked Fund:
General Provident Fun<I: Amount of GPF' deducted from employees salary has

beel showrr under Earmarked funds. The amount of GPF payable has been takeu
as liability on the basis of records, in the fom of GPF registers, kept employee
wise, available at HO and the l{ealth Department of IMC. f,oans given to
ernployees against GPF, Grain l-oan, and Goga Navmi Loan have been adjusted
from their respective balances and only net amount has been accounted for as

liability in the Balance Sheet. The GPF accounts are now being maintained on the

computer and the entries (other than credit of interest) are being done
automatically through Payroll Accounting Module ancl have been got updated till
31 March 2020. During the financial year 2019-20 interest on GPF has been

provicled @) 8.00% per annum and 7.90o/o per annLlm for the period April 20 l9 to
Septernber 2019 and October 2019 to March 2020 respectively. Net Difl'erence ol
the balance of GPF and Festival Advances as per the registers and as per the

books of accounts amounting to Rs. 4,65,58,712l- has been debited to the

Municipal Fund Account. Sintilariy diff'erence ir-r GPF Balance of some of the

enrployees, incorporated in earlier year list, amounting to Rs. 2,74,9'7,353/- has

now been accounted for with corresponding credit to the Mturicipal Irund accolrnt.

IMC is taking necessary steps to update the GPF records in respect of C}PF

contribution, Interest credited/ recovered and disbursement and recovery of loans
fi'om tire accountiltg module only ancl its confirn.ration with the GPF registers.

Pension Irund: Pension fund pertains to the <leductions made from salaries of
the Employee towards Contributory Pension Fund Scherne. The contribution
eqnivalent to the atnount deductecl from Emplclyee's salary i.e. ILs. 1,99'59,570/-
has not beetr made so far by IMC.

l-:rmily Benefit Fund: Family Reneflt Irund pertains to the ftlnd created by
contribution fi'om ernployees fcrr benefit of family members, at the tirne of death

of ernployees. The balance is arrived at by adding contribution nlade and

decluctir,g payment out of fund during the financial year 2019-20.

Reserve:
Capital Contribution anrl Czrpital ILeserwe: Assets under Br,rilding, Roads,

Bridges, Sewerage anci Drainage, Public Lighting, Plant and Machinery, Vehicle,
Office and Other Equipments, Fr.rrniture & Fixtures, Parks and Playgrounds etc.

were identified to have been built fiom Grant funds, from the government and

have been separately reflected in the Fixed Assets Schedule and the Balance
sheet, the corresponding figure has been creclited to the Capital Contribution and

the amourrt equivalent to the depreciation or any other adiustments, made on such

assets has been reduced from above account.

The corresponding amount in Capital Work in Progress under Project lJday and

Other Grant Funds has been credited to Capital Reserve Account.

.,

2.t

),'

2-3

3.
3.1

3.2

4.
4.1

Statutory Reserve: StatutorY
Income.

Grant:
Un-utilised Grant:

Reserve represents the transfer of 5o/o of Recurring

Central, State, Local Governntent and Ot
accounted for on the basis of receipts rn
received in Bank Accounts, wherever maint
accounted for. If a grant has been received
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5.1

INDORT MUNICIPAL CORPORATION
NOTES TO THE ANNUAL FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR 2019-20

Central, State and Local Bodies in same bank account, interest received has
been accottnted for against Grant from Central Government. All the grant
accounts are subject to scrutiny and adjustments arising, if any.

b) Grants received for AMRUT and PMAY Projects are classified under Grants
from Central Govemment since both the Projects are monitored by Central
Government.

c) work of construction of units under the PMAY and RAy, at various sites, is
in progress. Untill previous years the Grant received has been net off against
the expenditures incurred on the projects by transferring the amount to the
Capital Reserve Account. However considering the nature of the activities
i.e. the construction of units and sale thereafter, the management has decided
not to net off the Grant Fund. Accordingly to give the true and fair view,
during the current year an amount of Rs. 1807622076/- andRs.312139167/-,
transferred in earlier years from the Grant fund under PMAY and RAy
respectively to Capital Reserve. has been regrouped / re-classified ulder
previous year's balances.

d) A part of the Loan taken from HUDCO for JNNURM project and CM
Infrastmcture Scheme, repayment of which is being made by Govemment of
Madhya Pradesh, has been accounted for as Grant from State Government.

e) During the financial year 2015-16 Indore Smart City Development Limited
has issued equity shares of Rs. 51,78,00,000/- to IMC, against the grant
received by the company from Central Government. The same has been
accounted for as Grant from the Central Government.

Secured Loan: Secr,rred loans include followings:

Overdraft Limit from State Bank of India: During the FY 2U,9-2O IMC has
only one OD limits of Rs. 12.82 Crores respectively from State Bank of India.
This limit is taken against FDR. OD Iimit is duly reconciled as on 31.03.2020.

Term Loan: During the FY 2019-20 IMC has taken loan from National Safai
Karamcharis Financial and Development Corporation CNSKFDC) of Rs. 12.21
Crores for procurernent and operation of 40 Units of Mechanized Cleaning
Equipments / Vehicles.

Municipal Bond: During the FY 2018-19 IMC has issued Muni Bond of Rs.
139.90 Crores on cut off coupon rate of 9.25yo for its share under various
projects of AMRUT Mission. Summary of Bond Issued is as under:

<,

5.3

Issuer Municipal Corporation, Indore
Total Issue Size Rs. 139.90 Crores
Basic Issue Size Rs. 100 Crores
Green Shoe Rs. 39.90 Crores
Incentive Received from
Government

Rs. 18. 187 Crores

Tenor 10 Years
Ratins AA by two Rating Agencies
Coupon Rate 9.25%o p.a.

Couoon Tvoe Fixed
Coupon Payment Frequency Half Yearlv From the Date of Allotment

--(edemption

x"x
ne )*)

Staggered redemption in four equal 
,

installments of 25o/o of the face value fro&
the end of 7th year from the darc /&Altotment tt9l

,.5a a p.SSOi

/""'f

w
s'(^

()

'-/.n/ ,4
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information included in the voucher prepared for capitalization of assets so that

FAR is correctlY PrePared.

INDOITE MUNICIPAL C OIUQITATION
,NOTNS TO THE ANNUAL FINANCIAL STATEMENTS

Capital work in Progress (CWIP):
CWIp represents iapital assets, which are still
construction/completion and have not been commissioned.

It also includes contribution by IMC, GoMP and ADB towards Project UDAY'

Thecontribution,receivedfromADBisdividedintheLoanandGrant
"o-porr".rts 

on the basis of information made available during the year' The

payment to ADB, as interest, has been capitalized and included in CWIP'

Similarly interest paid on loan, taken by IMC from State Bank of India for its
contribuiion towards Proiect UDAY, has also been capitalized under CWIP'

cwIP also includes work in progress under Sihasth (Khan Nadi ETP Project) and

AMRUT Scheme.

7.3

8.
8.1

Investment:
Investment- General Fund: FDRs from
Sinking Fund Reserve for Bond Redemption
for bond issued with the banks have been

Fund.

under process of

Municipal funds and IrDRs from
and Debt Service Reserve Account
shown under Investment - General

8.1.1 Investment in Equity Share Capital:

a) IMC has pai<1an amount of Rs. 500000/- on 05.12.2002 for acquisition

of50,000Equityshares@10/-eachoflndoreDevelopmentFundLtd.
(IDFL). It has b"en ac.orlnted for on the basis of payment rnade to the

company. IMC is yet to receive the Share Certificates'

b)Duringthefinancialyear2015-T6IndoresmartCityDevelopment
I_imitJa has issued equity shares of Rs. 51,78,00,000/- (5,17,80,000)

sharesofRs.l0each)againstgrantreceivedbytlrecompanyfromthe
Central Government. It (as beJn accountecl for on the basis of details

received from the company'

c) IMC has made an Investment of Rs. 12,99,650/- (In 1,29,965 Equity

,t,u..,-610l.each)inAtallndoreCityTransportServicesLimited
(AICTSL)inearlieryears.}Ioweverthesamewasnotaccotrntedfor
till the frnancial y.ui ZOt5-16. It has been accounted for during the

financial year 2Oi5-1 6 and an equivalent amount has been credited to
. the Mu.ricip.l Fund Account. IMC is yet to receive the Share

Certificates.

g.l.z Investment in FDR: Investrnent in Fixed Deposits with the banks, of

Municipal Fund, Sinking Fund created for redemption of Muni Bond issued,

Debt Service Reserve Account, has been shown under this head' The amounts

of FDRs have been taken on the basis of statem.ents received from respective

bank.

S.2Investment-otherFrrnd:FDRfromtheGPFandGrantfund,havebeen
shown under Investment - Other Fund'

9. Current Assets: Current Assets include the items prescribed in the MPMAM-

9.1 Inventories:
S.i.f Valuation of Inventory has been done on last purchase cost'

Stores/ Materials are treated as expenditure, at the time of purchase and do

form part of Inventories. Inventories have been taken in the balance sheet on

basis the stock register maiutained' _--.2^;'
-OO "_.i:'



INDORE, MUNICIPAL CORPORATION
NOTES TO THE ANNUAL FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR 2019.20

9.1.3 Units under PMAY and RAY-
PMAY Mission launched in June 2015 which intents to provide housing for all in
urban areas by 2022. Projects sanctioned under RAY are also now being executed
under PMAY. Work of construction of units under the above Schernes, at various
sites, is in progress. Total cost incurred on the activities under these schemes has
been capitalized as Inventory under process. Previous year's figures have
regrouped accordingly from CWIP to Inventory for fair and true presentation of
financial statements.

9.2 Sundry Debtors:
9.2,1 Properfy Tax, water Tax and other taxes and charges: The amount of

Property Tax receivable (from approx.5.50 Lac assesses) as on 31-03-2020 has
been taken from the Assessee's ledgers, as per Property Tax Module, prepared by
Elbiz System Pr.t. Ltd., maintaining records for Property and other taxes and Fees
etc. In a number of cases, personal ledgers of property tax Payers, show credit
balances which is due to tax payer's depositing more money, as self assessment,
than is due from them or some rebates etc. not taken into account earlier, credited
now. These have been shown as liability under the head 'Tax Collected in
Advance"-

These are also subject to reconciliation and confirmation. IMC is also taking
necessary steps to segregate recording of income between current and
previous years in case of fresh,/ re assessment of tax payers.

The same condition prevails generally for Water Charges and the rentals for
shops etc.

During the year 2014-15 an amount of 31 ,01,84,812.401- of 24230 assessees
has been debited (reversed) to Water Tax and credited to respective
beneficiaries account vide Municipal Corporation Proposal no. 08 dated
09.07.2014.

9.2.2 Provision 905,49,92,4341- has been created for doubtful recoveries against tax
dues for previous years in the above cases as per provisions and guidelines of
MPMAM and hence no separate provision has been made against the matters
pending under litigation in Court of Law, if any.

9.2.3 An amount of Rs. 77,49,99,972/-has been deducted from Compensation in lieu of
C)ctroi, by Urban Administration Development Department Bhopal on account of
implementation of E-Nagarpalika, has been accounted for as Receivable.

Prepaid Expenses: Prepaid expenses includes amount paid for the insurance
expenses related to 2020-21 in advance during the year 2019-20.

Bank: The balance is arrived at after reconciliation with the respective bank
statements. Book provided. Some of the Bank Balances are subject to
confirmation and adjustments arising due to reconciliation. AIso, due to various
reasons, as explained, from time to time, some entries in reconciliations could not
be matched and may be outstanding on both sides in different groups.

9.5 Cash: The cash in hand as of 31-03-20 has been worked out on the basis of
balance of Cash Book as per trial balance, subject to reconciliation.

9.6

9.6.1

Advances to Staff, Contractors and Others:

Loans to Others: The amount pertains to the Loan / Advance gi
IDFL, Atal Indore City Transporl System Ltd. (AICTSL) and Indore

Limited during the financial year. It also includ
taken by IDFL and its interest.

ity Development

9.3

9.4

- 
/c,

--/ii'i-aQ, t .,)'

payment of loan
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INDORE, MUNICIPAL CORPORATION
NOTE,S TO THE ANNUAL FINANCIAf, S:TATEryIENTS

FOR THE FINANCIAL YEAR 2019-20

9.6.2 Similarly advances p.rid to contractors against work have been taken as
current asset. These advances are sr.rbject to reconciliation and conlimration.

9.6.3 The amount of advance perid to staff has been taken on the basis of aclvance
register and list provided by concenled person. T'hese aclvances are sub.iect to
reconciliation and confirmation. 'fhe difference of advance as per the books of
accouttts, due to the reasons as mentioned irr point no. 2.1 above and others, and as
per the list provided amounting to Rs. 28,02,990/- has been debited to the
Municipal Fund Account.

9,7 Security Deposit

g-7.1 Sccurity Deposit rvith 'r'clecom Dept / cetl phone sen,ice provider
The amount of felephone Deposits as on 31.3.2020 has been taken on the basis
deposit shown in the telephone bilis paid for the month of March' 2020.

9.7.2 Security Deposit rvith Electricity Board
The amount of Secr"rrity Deposit with Electricity Board as on 31.3.2020 has
been accounted on the basis of details provided and confinnecl, that it tallies
with the amount of Security t'reing mentioned on the respective bills in respect of
public liglrting, buildings, tube wells and the gardens etc.,

9.8 other Assets : An amount of Rs. 2,13,22,671l- rvas deducted by Bank as TDS
fiom interest received on IMC FDRs. IMC official following up the matter with
the Income Tax Depafiment for recovery of above deduction carried out by the
bank.

10. Current Liabilities:
10.1 Security Deposit from Contractors: Security Deposit from contractors is the

deduction made liorn the bill approved by the Audit Cell against the running
work order f-rles o1'Jankarya Department. No interest has been credited on the
Security l)eposit. During the financial year the gross amount collected and
refunded to contractors and suppliers, as per the records maintaine<l, has been
added and deducted respectively fi:onr the opening balance. The amount is subject
to reconciliation and confirmation.

10.2 Works Deposits: Works Deposit inch.rdes amount received by IMC as a Nodal
Agency for various works. Amount expended has been debited against the
respective deposit. Similarly interest received on such deposit, where ever the
amollnt has been kept in separate bank account, has also been credited to

. respective Works Deposit Accormt.

10.3 Other Liabilities (Sundry Creditors):

10.3.1 Outst:rnding Bills of Contractors: Amotrnt of outstanding balance of contractors
and suppliers as on 31.03.2020 has been taken lrom concerned accounts. All these
balances are subject to confinnation and reconciliation.

143.2 Stale Cheques: It inclucles cheques pending for clearance for more than 3
nronths as on 31.03.2020.

10.3.3. Withheld: lhe anrount perlains to retention made from the bills of contractors
and suppliers. All these balances are subject to conflrmation and reconciliation.

10.4 Salary and lletirernent and Family Pension Payable: The amount
payable as on 3l-03-2020 have been taken as per records generated
various software. It is subiect to confin.nation and reeonciliation.

of dues
from the

paid retirement benefits and Pension Iiund of employee's retired up to
2020 have been taken in the current liabilities. Actuarial valuation ha

(,
*

/,>: ,')
Q' /./

e to ascertain the Retirement Benefit Liability in lines wirh the MP



INDORE MUNICIPAL CORPORATION
NOTES TO-THE ANNUAL FINANCIAL STATEMENTS

FOJI. THE FINANCIAL YEAR 2019.20

guidelines.

10.5 Other Employees Liabilities:

a) It includes dues torvards Arrears of 6tl' Pay Comrnission, which is taken on
the basis of-Employee rvise arrear details providecl by concerned department.

b) Liability for Employee Provident Fund (EPF) and Employees State Insurance
Corporation (ESIC) has been accounted for on the basis of amount due fbr
payment for 20 I 9-20 and earlier years and paid after 31 .03 .20.

10.6 Governrnent l)ues Payatrle: It includes L,abour Welfare Cess, IJntry -fax,

GS f, Income Tax Deducted at Source fiom Contractors bills and lncorne Tax
Deducted at Source from Salary, Professional Tax, Royalty and RTO Tax etc.

10.7 Advance Collection of Ilevenue: In a number of cases, personal ledgers of
propefty tax payers, show credit balances which is due to tax payer is depositing
more lnoney, as self assessment, as against the actual trmount due to them or some
rebates etc. Ilot taken into account earlier, credited now. These have been shown
as liability under this heacl. Also advance rcceived against booking of flats urrder
PMAY scherne and RAY scherne have been s;hown as liability uncler this head.

10.8 Other Liabilities: It includcs deduction of l,IC Premiurn, prerniurm of (iroup
Insurance Scheme (GfS), Lrstallment of Loans of Employees deducted frorn
Salary and payable 1o Financial Institutions and Credit Societies etc.

10.9 Miscellaneous Receipts: It includes the receipts fbr which the source of receipt
could not be iclentified. It will be creclited to the respective account head, once
confirmed.

10.10 Provisions: Provision for outstanding
been provided on the basis ofexpenses
years and paicl after 31.t)3.20.

liability of revenue expenditure have
incurred irr the FY 2Ol9-20 or previous

11.

11.1

Contingencies -

Liabilities : 'fhe liability of difl'erent legal and taxation maLters (pending before
tax authorities, ir-r l)istrict Court, lligh Court and Supreme Courl on account of
unsettled claims), dues payable to suspended employees and Grtarantees
issued by the Government or-r behalf of Corp'roration, has not been accounted
for, as the san-re is not ascertainable.

Others: An amount of Rs. 15 Croles and Rs. 60 Crores has been deducted during
the F-Y 2016-17 and F-Y 2017-1[3 respectively, frorn the Compensalion in Lieu of
C)ctroi by TJADD on account of disputed Electricity Charges pencling l'or
settlement. The amount \\/as not payable and refund has been clairned. llowever it
has been accounted for as expenditure during the respective years.

During the FY 2018-19, Rs. 15 Crr:res and Rs. 10.10 Crores has been deducted in
the month of .Iuly 2018 and March 2018 respectively, from the Cotlpensation in
I.ieu of C)ctroi by TJADD on account of ciisputed Electricity Charges pending for
settlement. f,ater anrount of Rs. 15 Crores has been refi.rnded by UADD in the
Month of August 2018, so amount deducted in the month of March of Rs. 10.10
Crores has been accountecl for as receivable in the books ofaccounts.

lncorne: it includes penalty amount charged to contractors on
per contract terms.
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NOTES TO THE ANNUAL FINANCIAL STATE,MENTS

FOR THE FINANCIAL YEAR 2019-20

13. General: In cases where supporting document & Information were not readily
available, due diligence was carried out.

The Annual Financial Statements (AFSs) have been finalized after incorporating
various points identified by the MPUSP Finance Consultant and the IMC's
Handholding consultants on the basis of draft AFSs submitted earlier.

Also, the final AFSs are based on trial balance drawn from the Accounting
module after adjustment of above referred remarks.

Previous year figures have been regrouped, where ever necessary, to confirm to
MPMAM groupings.


