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We have audited the acconrpanying conlolidpqealHp'

MUNICIPAL coRpoRATloN,-NDroffh,trich comprise the balance sheet as

at March 31,2020, and-t[q qqEqrffif fi.or. & Expenditure and statement of

cash flows for the*vgq,{h!,{ &efld, ind notes to the financial statements, inciuding

;;;,;".yr"f qgfu $nd u.t o"nt ing pol i cies and other exp I anatory inform ati o n'

,L

In our opini$ urra to the best of our ir-rformation and according to the explanations

gio.n to us, the books of accounts, Itlcome & E,xpenditure and Balance Sheet ot'

the Corporation lor the audited year, give the infor,laticl'r requireci bi' thc

MPMAM in the mat-Iner so requirecl ancl giu. u true and fair vierv in conlbrr-rlitr

withthe accounting principles generally aieptecl in India, of the state of affairs of

the Corporation as"at March 31, 2020, its lncome & E'xpenditure and cash flows

for the year ended on that date.

Basis for oPinion

We conducted our audit in accordalce with the standards on auditing specifred

under double entry system of accounting under MPMAM' Our responsibilities

under those Standards are further described in the auditor's responsibilities for the

audit of the finalcial statemelts sectior-r of our reporl. We are independent of the

corporation in accordance with the code of ethics issued b,v the lnstitute ot-

Chartered Accountalts of India together with the ethical requirer-nents that are

relevant to our ar.rdit of the financial statenrents unclcr the prrrvisions of'thc \cl ltrrcl

the rules there under, and rve have firltllled our ot"her ethieal rcsPotlsihilitic' irr

accordance with these requirer-nents and the code of etliics.
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lnformation other than the financial statements and auditors' report thereon

The authorities of the corporation are responsible for the preparation of the othcr

information. The other information comprises the information does not include the

financial statements and our auditor's repoft thereon.

Our opinion on the financial statements does not cover the other information and

we do not express any fom of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to

read the other information and, in doing so, consider whether the other information

is materially inconsistent with the standalone financial statements or our

knowledg" obtuin.d during the course of our audit or othe6'r'ise appears to be

materially misstated.

Il, based on the work we have performed, we conclude that there is a rr-raterial

misstatement of this other infognation, we are required to reporl that fact' We havc

nothing to rePort in this regard.

N1lanagement's responsibility for the financial statements

The authorities of the corporation are respolsible for the preparation of these

financial statements that give a true a1d lair view of the financial position'

financial performance and-cash flows of the Corporation in accordance with the

accounting principles generally accepted by th.e Corporation' This. responsibility

also includes maint.nu"n.. of idequai. o..ounting records in accordance with the

provisions of the Act for safeguaiding of the asse.ts of the corporation and for

preventing and detecting fraudi and oth.t irreguiarities; selection and appiication

ff uppro[.iut. u..ountLg policies; making judgments and estimates that are

reasonable and prudent; aid^design, implenrentation and rnaintenance of acleclurate

internal financial controls, that were operating et-fectiVel), fbr ensuring the accLlf ac'

and completeness of the accountit-tg ,..o,,i', relevant to the preparation atlci

presentation of the financial statemeit that give a trute and lair view ancl are fl'cc

iro- maierial misstatement, whether due to fiaud or error.

ln preparing the hnancial statements, rlanagement is responsible for

assessing the Corpo.uior's ability to continue as a going concern, disciosing' as
t-^^:^ ^l

applicable, matters related to going concern and using the going concem basi

accounting.



Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial

statements as a whole are free from material misstatement, whether due to fraud or

error, and to issue an auditor's report that includes our opinion. Reasonable

assurance is a high level of urrrr.un.., but is not a guarantee that an audit

conducted in accoidance with SAs will always detect a material misstatement

when it exists. Misstatements can arise from fraud or error and are considered

material il individually or in the aggregate, they could reasonably be expected to

influence the economic decisions oi urerc taken on the basis of these financial

statements.

As part of an audit in accordance with SAs, we exercise prolessionaljudgment arrd

maintain professional scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial

statements, whether due to fraud or error, design and perform audit

procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis fbr our opinion. The risk of not

detecting a mateiial misstatement resulting from haud is higher than for one

resultinf fi-om error, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to tl-re audit it-r ordcr to

design audit procedures that are appropriate in the circurrlstitnces.

o Evaluate the appropriateness of accounting policies used atlcl the

reasonableness # u.ior.rting estimates and related disclosures made by

management.

. Conclude on the appropriateness of management's use of the going concelrl

basis of accounting and, based on the audit evidence obtained, whether a

material uncertainiy exists related to events or conditions that may cast

significant doubt on the Corporation's ability to continue as a going concern.

lf we conclude that a mateiial unceftainty exists, we are required to draw

attention in our auditor's report to the related clisclosures in the financial

statements or, if such disclosures are inadequate, to modily our opinion. Our

conclusions are based on the audit evidence obtained up to the date of'ottt'

auditor's report. However, future events or conditiotls llla) cALlsc thc

Corporation to cease to continue as a going concern'

o Evaluate the overall presentation, structure and content o1' the flnancial

statements, including in. disclosr-rres, and whether the flnarrcial statenlerlts

represent the underlying transactions and events in a manner that achi

fair presentation.



We communicate with those charged with govefflance regarding, among other

matters, the planned scope and timing of the audit and significant audit findings,

including any significant deficiencies in internal control that we identifv durrins otrt'

audit.

We also provide those charged with governance with a statement that we have

complied with relevant ethical ..qui..-.nts - 
regarding independence' and to

communicate with them all relationrhipr and other matters that may reasonably be

thought to bear on our independence, and where applicable, -related 
safleguards'

Frorn the matters communicated with those charged with governance' we

determine those matters that were of most significance in the audit of the financial

statements of the current period and are therefore the key audit matters' We

describe these matters in our auditor's report unless law or regulation prech"rdes

public disclosure about the matter or when, in extremely rare circumstances. we

determine that a matter should not be communicated in our report becausc t.hc

adverse consequences of doing so u'ould reasonably be erpected to or'ttu'eiglr the

public interest benefits of such communication'

Report on other legal and regulatory requirements

We report the following observations and discrepancies which we are giving in

,,ANNEXED REpoRT-,' to be read every time with this Statutory Audit [lepot1.

Subject to above: we rePofi that:

a) We have sought and obtained all the information and explanations which to

the best of our kiowledge and belief were necessary for the purposes of our ar-rdit'

b) In our opinion proper books of account as required by law have been kept and

maintained by the Corporation so far as appears tiorn oLIr examination of' such

books and subject to the observations made belo"v'

c) The Balance Sheet, the Statement of Income and E,xpenditure, and Casl'r Flow

Statement dealt with by this Report are in agreement with the books of account

d) We furlher rePort that -

We have obtained all the information and explanations knowledge and belief were

necessary for the pulposes of our audit'

In our opinion, proper books of account as required by law have been kept b)' the

corporation so fir as it appears from our examinatio.;

(a)The Balance Sheet, the Statemer"rt of Incor-ne & Erpenditu|e clcalt with L'r

Report are in agreement with the books of'account
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(b)The audit has been undefiaken according to the details provided and

explanations g1u* on all the financial und no, financial matters and the

deiailed point during audit has been pointed in annexed repoft.

(.) ln our opinion and to the best of our information and according to the

explanations given to us:

i. The Corporation has disclosed the impact of pending litigations on its

financial position in its financial statements'

ii. The Corporation has made provision, as required under the applicable lau' or

accounting standards, for material loreseeable losses, if any' on Iorrg-tertlt

contracts.

For GDK & Associates

CA Anand Jain
(Partner)
M. N. 427705

Date: 30-12-2020
Place: Indore
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IN DORE MU NICIPAL CORPORATION
BALANCE SHEET
(AS AT 31 MARCH 2O2O)

Amounl In

Po rllc ulors Schedule Currenl Yeor Previous Yeor

A
A1

A2

A3

SOURCES OF FUNDS
Reserves ond Surplus

Municipol (Generol) Fund
Eormorked Funds
Reserves

Totot Reserves ond Surplus

Gronls. Conlribulions for Specific Purpose

Loons
Secured Loon
Unsecured Loons

Tolol Loons

B-1

B-2
B-3

B-4

B-5
B-6

19,233,532,465
47 6,47 6,286

21 .A1 1 .1 49.231
521 ,157,983

135.O54,791

3,541 ,777,741

41

6

17,751 ,493,513
460,o29,462

18.728.O34.284

3,531 ,950,50s
9.427.27 6

36.939.557.258

5,856,928,726

3.846.961 ,925
9.427.276

3.856.789.201

rOTAL OF SOURCES OF FUNDS tAl .A3I 51 197 990 555 ,-6.653.275.146

E
B1

B2

B3

B4

B5

c
D

A.PPTICATION OF FUNDS
Fixed Assets

(including Stotues ond Heritoge Assets)
Gross Block
Less: Accumulqied Depreciotion
Net Block
Copilol Work-in-Progress

lnvestments
lnveslment - Generol Fund
lnvestmeni - Other Fund

Tolol Investmenls

Current Assels. Loons & Advonces :

Stock in Hond (lnventories)

Sundry Debtors (Receivobles) :

Gross Amount Outstonding
Less: Accumuloted Provision ogoinst
ond doubfful receivobles

Prepoid Expenses
Cosh ond Bonk Bolonces
Loons, Advonces ond Deposits

Totol Current Assels

Currenl Liobililies ond Provisions

Deposits Received
Deposit Works
Other Liobilities (Sundry Creditors)
Provisions

Tolol Currenl Llobililies

Net Current iAssets (83-84)

Olher Assels
Miscelloneous Expenditure (io the extent not
written off)

bod

1

B-12
B-13

B-14

B-15

B-16
B-17

B-7
B-8
B-9

B-t o

B-l

B-l9

B-20

39 ,827 ,129 ,591
20.106.104.565

19,721 ,025,026
15.154,541 .799

37,578.400,O55
17.659.872.536

19,1 16,660,109

9.O54.992.434

19,914,527,519
t2,330,972.309

34.479.606.824 32.249.499.428

1.631,560,601
692.O54.265

2,125,O30,67 4
424.545.A7A

2.323.614.A66 2.54?.576.552

5.246.624.797

)o,061 ,667,67 5

9,718,507
2,346,477,4O9
4.560.335.380

2,190,271,964

16,413,1 67,026

B,O1 s,799,905

4,610,337
3,48O,O66,598
4.524.703.422

22.265.224.169 14,601 .O'19.442

1 .722,137.295
153,794,349

6,342,126.672
73,7 19,659

1,544,613.254
135,336,700

5,O I 5.303.561
70.401 .342

4.291.777.976 6.765.654.457

r3,973,446,193

21 ,322,67'l

1',t,835,364,585

14,834,221

I'OTAL OF APPLICATION OF FUNDS
lRl +Br+85+C+Dl

51. t 97.990.555 46.653,275.146

Noles to lhe Bolonce Sheel ond Significonl
Accouniinq Policies

Note: The Schedules referred lo obove ore on
inleqrol porl of lhe Bolonce Sheet.

D al

As per Our Reporl Attoched of Even Dole

'- \/ - ,-..6;;-i\ S,kq^*4.-.";,*h"r /.6'%i\.orcommissioner-Finonce
tndore lvlunicipol corporotion /o* / ,)db-} Municipol corporotion

Proce:rndore \.t('NDoR'.)r) \weP---
Dote : 3O/12/2O2O \-r-\---l-p7. A. K.Bfurono & Associoles
UDrN: 2l 4L27O-g Afifrfuqfy6lt Hondholdins consullonls

For GDR& Associoles



INDORE MUNICIPAL CORPORATION
INCOME AND
(FOR THE PERTOD

EXPENDITURE
FROM I APRII,

STATEMENT
2019 TO 31ST MARCH,2020)

Amounl in Rs.

Item / Heod of Accounl Schedule
No

Amount For the
yeor 2O19-2O

(Rs.)

Amounl For lhe
yeor 2O'l 8-1 9

(Rs.)

A INCOME
Tox Revenue
Assigned Revenues & Compensotion
Reniol lncome from Municipol Properties
Fees & User Chorges
Sqles & Hire Chorges
Revenue Gronts, Coniributions & Subsidies
lncome from lnvestments
lnterest Eorned
Other lncome

E-t

E-2

E-3

E-4

E-5

E-6

E-7

E-B

t-a

s,671,508,091
5.816,305.938

49,246,263
1,932,672,988

19,440,134
2,473,129,849

129,243,159
90,716,567

570,984,641

4,8O8,962,594
6,959,656,315

70,823,965
2,104,466,158

17,843,314
2,153,366,O96

78,505,845
92,O12,4s1

562,335,679
Toiol - INCOME 1 6 ,7 53,647 ,631 16,847,972,417

B EXPENDITURE

Estoblishment Expenses
Adminisiroiive Expenses
Operoiions & Mointenonce
lnteresl & Finonce Expenses
Progromme Expenses
Revenue Gronts, Contributions & Subsidies
Provisions & Write off
Miscelloneous Expenses
Deprecioiion

tE-lo
tE-t I
tE-12

lE-r3
tE-t4
tE-15

tE-16
tE-17

4,134,180.277
579,871 ,341

3,767,603,663
286,123,624

49,252,077
627,990,610

1,447,742,386
28,540,243

2,446,232,O30

3.484,700,2't 5
672,753,838

4,512,28O,622
301,005,4r B

67,930,885
594,668,632

1 ,311 ,847,806
75,O11 ,711

2,261,184,O12
Tolol - EXPENDITURE 13,367,536,249 I 3,281 ,383, 1 38

c

D

Gross Surplus / (Deficit) of lncome over
Expenditure before Prior Period ltems (A-B)

Add/Less: Prior Period ltems (Net) IE-18

3,386,1 1 1,382 3.566.589.279

E

F

Gross Surplus / (Deficii) of lncome over
Expenditure ofter Prior Period ltems (C-D)

Less: Tronsfer to Reserve Funds

3.386,1 r r,382

798,r35,r63

3.566.589,279

805.755.922

H
Nel Bolonce being Surplus / (deficii) corried
arrar ia Mrrniainal Frrnd f F-F-l?\

2,587.976,2't8 2,760,833,357
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